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Ymeepauoero npuxazom
2eHepanvHo20 OUpeKmopa
Ne 21-1 om 21 oxmsabps 2020

[Ipunoxenne 11
K JJoroBopy JOBEPUTENBHOTO YIIPaBIEHNA
LIeHHBIMM OyMaramu U IeHe>KHBIMY CPeCTBaMMU

ITepeuens peiictByromux CTaHJAPTHBIX CTPATETUI YIIPABIEHU ¥ COOTBETCTBYIOIMX MM CTaHJapTHBIX MHBECTULIMIOHHBIX Ipoduei n
IIpoTrokonos

JloroBop HOBEPUTENIBHOTO YIIPAaB/IeHUA LIeHHbIMU OyMaraMu U ieHe>KHbIMU cpeficTBaMu. [Ipmmoxenne Ne 11 CTp. 1us4



CraHgapTHBI MHBECTUIMIOHHBII Omnucanne
npodunp
KOHCEPBATUBHBIN (JomycTuMblit puck: KOHCepBaTUBHBIN; O>kmaeMas JOXOJHOCTb: KOHCepBaTUBHaA): Ballla me/b coxpaHeHMe U 3amyTa Kamurana. Bbl rOTOBBI

pa3MellaTb CpefCcTBa TONbKO B HU3KOPYCKOBaHHbIe KOHCePBATMBHbIE IHCTPYMEHTHI. [JOXOIbI MOTYT OBITDH IIOYYeHbl Ha YPOBHE CYLIeCTBYIOLINX
IPOLEHTHBIX CTaBOK IO [IEMO3UTaM WIM UyTb BbILIE, KOTOpPble MOTYT He COOTBETCTBOBATb TeMIIaM MHQIALNUM. BbI TOTOBBI IPUHATH
MIHVMAaJIbHBINA YPOBEHD MHBECTUIIMIOHHOTO PUCKA, BBIPAXKEHHbIN B BO3MOXKHOCTY HE3HAYMTE/IbHON ITOTEPY KaluTaa 1o 5 % OT MepBOHaYaIbHO
BJIO)KEHHOI CYMMBI B KPATKOCPOYHOI II€PCIIEKTUBE.

YMEPEHHO-KOHCEPBATUBHBIN

(JomycTuMBIl PUCK: YMEpeHHO - KOHCepBaTMBHBIN; O)kumaeMass MOXONHOCTb: CpefH:AA): Bbl TOTOBBI IPMHATH MMHUMA/IbHBI YpOBEHb
VHBECTUIIMIOHHOTO PVCKA, BBIPAaXKEHHBI B BO3MOXKHOCTY HE3HAYMTEIbHONM MOTepy KanuTana 1o 10 % oT nmepBoHaYa/lbHO BIOXKEHHONM CyMMBI B
KPaTKOCPOYHOJI INepCHeKTVBe, B 00MEH Ha MOTEHLMATbHYI0 BO3MOXHOCTb IONYYUTb 6OJiee BBICOKYIO HOXOZHOCTb YeM IO OaHKOBCKOMY
IeTIO3UTY ¥ YPOBHS MHQIALVIN.

PAIIVIOHA/TBHBIV

(JomycTUMBIT pUCK: palyoHaAbHbIN; OX1UJaeMas JOXOTHOCTD: BbILIE CpefHell): Bbl rOTOBBI NMPUHATH Pa3yMHBII YPOBEHb MHBECTUIIMIOHHOTO
prcka B 0OMeH Ha IIOTEHIMA/IbHYI0 BO3MOXHOCTD HOMYYUTh JOXOJ, CYLIeCTBEHHO BbIIIE YeM CTAaBKa [0 OGAHKOBCKOMY A€IO3UTY. B aTom ciydae
CTOMMOCTD KAIIUTala MOXET K0/mebaTbCs, a Takke ymacTs 7o 30% HIDKe CyMMbl Bammx mepBOHAYa/JbHBIX MHBECTULMII B KPATKOCPOUHOIL
MIepCIIeKTUBE.

YMEPEHHO-ATPECCUBHBIN

(HOHYCTI/IMbIﬁI PpuCK: YMepeHHO—aI‘peCCI/IBHbIﬁ; O)KI/IJI[aEMa}I JTOXOITHOCTb: BbICOKaFI)Z Be1 roTOBBI TIpUHATD BBICOKU YPOBEHb MHBECTUIIMOHHOTO
puckKa n KomebaHmil CTOMMOCTU B KpaTKoO- 1 cpenHecpquoﬁ[ IIEPCIIEKTUBE B oOMeH Ha IIOTEHIMA/IbPHYI0 BO3MOXXHOCTb IIOTYy4YUTD BBICOKUI
oOXom. CTOMMOCTDh KammTajaa MOYKET KOHe6aTbCH, a TaK>XXe YIIaCTb A0 50% Huxe CYMMBbI Bammx TII€pBOHAYa/IbHbBIX I/IHBCCTI/ILU/II?I B TE€YCHUE
HEKOTOPOTIO II€pMOa BpEMEHN.

ATPECCUBHBIN

(JomycTuMelit puck: arpeccuBHbIN; OXupjaeMas JOXOLHOCTD: arpeccuBHasm): Bbl TOTOBBI IPMHATD BHICOKII YPOBEHb MHBECTUIIMIOHHOTO PUCKA U
KOJIe6aHNIT CTOMMOCTH B KPAaTKO- U CPEFHECPOYHOII IEPCIEKTNBE B 0OMEH Ha MIOTEHIMATBHYI0 BO3SMOXKHOCTb [OTYYUTh JOXOH B BUfIe IPUPOCTA
KOJIMYeCTBa aKLUMil B MOpTdene WM IOAyYeHMe O4YeHb BBICOKOTO Hoxopa. CTOMMOCTh KalMTala MOXeT KojaebaTbcs, a TaKkKe YIacTh
3HAYUTE/IbHO HIDKe CyMMbI( 6071ee yeM Ha 50% oOT Bamx nmepBoHavagbHbIX MHBECTHUIINIL B TeUeHME HEKOTOPOTO IIepMOfa BPEMEH.

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 2u3s4




CrangaprHas Crpaterus OnucaHune cTpaTeruit ITpu xaxux Vcnonb3yemprii IIporokon
MHBECTUIIVIOHHBIX
IpodUIAX JOCTyITHA
oOXO0M: MuBecTuunonHsiit moprdess GopMupyercst u3 obnamranuii co KoHcepBatuBHbIi Hpunoxenue 4 Iporoxon x crparernn “Jloxoz
CPOKOM ToTanreHns 1o 5 met v akuwit ETF Gpoumos Ha [Tpunosxenne 4 IIporokon k crpareruy "Joxoxn
obnurauuu B BamoTe crpaTernu, KOTOpyio BeIOpan Y4pesurenb Vinpmsupyanpubiin Vinsectuimonnbrit Cuer
n "
ynpasieHnd. B cydae oxxujgaHys MOHVMYKEHNs IPOLIEHTHBIX CTaBOK ITpunoxenue 4 [IpoTokon k crpareruu "Jloxon
" o 1 o
Ha pBIHKe, YIIPaB/IALINIT MOXXeT epepopMupoBarh HopTdes, rapu¢ "TlaprHepckumit” VInpusuyanbHpiit
BK/IIOYMB B HETO OOIMTaIMM C IJIMHHBIMY CPOKaMI ITOTAIlIeHMS. VuBectnunonnsii Cuer
ITpousBOANTCS OLjeHKa PUCKA [0 OOIUTaLlMsIM C Pa3IMYHOM [Tpunoxenne 4 ITporoxon K crparerun "JJoxoz
" " o
mopanyeir. [TpuobperaroTcsa 6yMaru ¢ gropauueit, puck U3MeHeHUA rapu¢ "Kompopt” Vnpmsupyansupii
I|eH I10 KOTOPBIM He IPEeBBIIIaeT yCTAHOB/IEHHOTO 3HAYEeH . Visectunmonnpit Cuer
PexomeHyeMblit BO3pacT MHBeCTOpa (PU3NUECKOTO INIA — CTaplle
18 ner
PexomeHayeMoe COOTHOIIIEHNE OXOM0B/PacXof0B MHBECTOPA
(pUBMYIECKOTO /TNIIa — JOXOMABI IIPEBBIIIAIOT PACXOMBI
POCT: Ynpasnatomuit popmupyer noprdeb 13 IMKBUIHBIX aKINIL ¢ ArpeccuBHbI Ipunosxenue 4 IIporokon x crpareruu "Poct

AUBUAEHIHBIMI BBIIUIATAMI, B Bamtote cTparernu, KOTOpyo
BbIOpas YupenuTenb yupasieHNs, WM U3 CPOYHBIX KOHTPAKTOB,
6a30BBIM aKTVBOM 10 KOTOPBIM SIB/IAIOTCS BbIIIeYKa3aHHbIe
6ymaru. B moprdens moryr Brmouarscs akuyuu ETF ponnos Ha
aKIMM, MHIEKCHL, CBIPbeBbIe TOBAPbL. [ MBU/EHIBI
perHBeCTUPYIOTCs. IIpOM3BOAUTCS OLIEHKA TEKYIIX
¢dbyHpaMeHTaNIbHBIX TOKa3aTenelt o uxpgekcam (P/E, EPS/Share).

PexoMennyemblit Bo3pacT MHBeCTOpa (pusndeckoro nuua — ot 18
nmo 50 et

PexomeHnpnyemoe cooTHOLIEHME TOXOHOB/PacXof0B MHBECTOPA
¢msnyeckoro nuia — KOXOABI 3HAUNUTENBHO MIPEBBIIIAIOT PACXOIbI

[Tpunoxenne 4 ITporokon k crpareruu "Poct”
VupuBupyanbubiit ViHBecTuMOHHDIN Cuer
[Tpunoxenne 4 ITporokon k crpareruu "Poct”
tapud "Kombopt" VIHAMBUIYaTbHBII
Mupectunmonnsiit Cuer

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 3us 4




3E/TIEHAA:

VuBecTnuyoHHbI mopTdens GopMUpyeTcsa U3 MMKBUIHBIX aKIUIA,
u obmuranuii "3eeHbIX KOMIaHUi" B BamoTe cTparerun, KoTopyo
BbIOpas YupenuTeip yupasieHus.

3ereHble KOMITAHUM - KOMITAaHUY, PeaTn3yIolie KOOI NIeCKYI0
HOUTUKY, 06/Tafaolye cepTrdUKaTaMy MeXIYHapPOTHOTO
crarfapra ISO 14001 (Environmental management system) u
craagapra OHSAS 18001 (Occupational health and safety
management systems).

PexoMeHpnyemblit Bo3pacT MHBeCTOpa pr3ndeckoro nuua — ot 18
nmo 50 et

PeKOMeHI[YéMoe COOTHOLICHUE I[OXO)IOB/paCXO,[[OB MHBECTOpa
(1)M3I/I‘I€CKOI‘0 ana — JO0XO0Abl 3HAYUTE/IbHO IIPEBBIIIAIOT PAaCXO bl

YMmepeHHO- ATpeccUBHbII

ITpunoxxenne 4 I[TpoTokon k crparerun "3eneHas”
ITpunoxxenne 4 ITpoTokon k crparerun "3eneHas”
VupuBupyanbubiit ViHBecTuMOHHDIN Cuer

BAJTAHC:

Lenp cTpaTerny Moay4uThb FOXOZHOCTD TOTEHIMANIbHO BBIIIE, Y€EM
o crparervyu [loxop. CTparerus HalpaBaeHa Ha COXPaHEHMe
NIepBOHAYATIBHOTO KAIINTa/Ia IIPY YCIOBUM JONTOCPOYHOTO
VHBECTUPOBaHMA. YIIPaBIAOLINIL He MeHee II0JIOBMHBI TOPTerIs
BK/IafbiBaer B obmuranuy i akiuit ETF ¢doxpos Ha obnuraryy,
TOXOJ TI0 KOTOPBIM HAIIPABJIeH Ha COXPAHHOCTD ITePBOHAYAbHbBIX
BJIO>KEHMII MHBECTOPA, 2 BTOPYIO YacTh (POpMUPYeT U3 TMKBUTHBIX
aKLUit ¢ AMBUACHAHBIMY BBIIIATAMM VU U3 OUPKEBBIX CPOYHBIX
koHTpakToB 1y u3 akuuu ETF ¢hoHmoB Ha MHAEKCHI U CBIpbeBbIe
TOBapbl, B BamoTe cTpaTerny, KoTOpyo BbIOpan YupeauTenb
YTIpaBIEeHNUA..

PexoMennyemblit Bo3pacT MHBeCTOpa Ppr3Ndeckoro amua — ot 18
1o 55 nmer

PeKOMeH,uyeMoe COOTHOLICHUE noxoums/pacxonors MHBECTOpa
Cl)I/ISI/I‘{eCKOI‘O amna — JO0XO/[Abl IIPEBBIIIAIOT PacXo1bl

PanmonanbHbIN

ITpunosxxenne 4 ITporokon k crparernu "bamanc”

ITpunosxxenne 4 ITporokon k crparernu "bamanc”
VnupusupyanpHblit VIHBecTHIIMOHHBI CueT

JloroBop HOBEPUTEIBHOTO YIPAaB/IeHNA LieHHBIMU OyMaraMu U ieHe>KHbIMU cpepictamit. [Ipunoxxenne Ne 11 CTp. 4u3 4




