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Hexnapanum o puckax Akumonepsoro odbmectsa «[[DKV 9KC TY MHBECT» npu ocyujecTBieHnn
JIOBEPUTENBLHOTO YIIpaByIeHN A IieHHbIMM OyMaramu (fanee — Jlexmapanuy o puckax) paspaboTaHbl 1
YTBep>KIEHbI B Lie/IIX obecriedeHns Harboblieit MHGOPMUPOBAHHOCTY U IIpefiocTepeskennsa Knnenros o
BO3MO>KHBIX PICKaX Ha (PMHAHCOBBIX PHIHKAX.

TEPMWMHBI 1 OITPEIEJIEHNA:
O6uectBo/Ynpassromuii — AKimoHepHoe o61ectBo «Jxu Jxc Ty VuBect»

KimmnenT - ropupgndeckoe wm ¢pusnmdeckoe aMI0, KOTOpoMy (B MHTepecax Kotoporo) O6iiecTBo
OKa3bIBaeT yCIyTH, CBA3aHHbIE C €T0 MPOeCCUOHAIBHOI eATeTbHOCTBIO Ha PhIHKE IIEHHBIX OyMar.

MOPSIOK ITPEJOCTABJIEHMS KIMEHTAM JEKJTAPAIIMI O PMCKAX

1.1. O6uiecTBO P OCYIIECTBICHUN [€SATEIBHOCTY II0 [OBEPUTENTBHOMY VIIPABIEHUIO LIeHHBIMU
Oymaramu yBegomsieT KimeHTa o puckax, CBsI3aHHBIX C OCYI|ECTB/ICHVEM OIlepalyil Ha PhIHKe [[eHHbIX
Oymar:

1.1.1. 06 061X pyCKax oIepanuil Ha prIHKe [[eHHBbIX OyMars;
1.1.2. o puckax Map>XKMHa/JIbHBIX ¥ HEIIOKPBITHIX CIE/IO0K;
1.1.3. o puckax onepaumit ¢ IpoU3BOSHBIMM (PMHAHCOBBIMY MHCTPYMEHTaMU;

1.1.4. o puckax, CBA3aHHBIX C IpUOOpeTeHIeM NHOCTPAHHBIX IIEHHBIX OyMar;

1.1.5. o pUCKaX, CBA3AaHHBIX C 3aK/IIOY€HVIEM OOTOBOPOB, ABIAIOINNXCA IPOMU3BOIHBIMU (bI/IHaHCOBbIMI/I
MHCTPYMEHTaMU, 6a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA LIEHHbIC 6YMaI‘I/I VHOCTPaHHBIX SMUTEHTOB VMIN
VHAEKCHI, paCCIMTAHHbIE 110 TaKMM JEHHDBIM 6YMaI‘aM

1.2. O6umectBo ocymecTBiasier wuHpopMmupoBaHue KiymeHTa o0 BbllIeNepedMCIeHHbIX —PUCKAX,
npepocrap/sia KimeHTy BO3MOXKHOCTb OLIeHUTb YPOBEHb pUCKa - 0 Hadaja COBEPLIEHNS KaKUX-1mbo
ielicTBMIT Ha (PUMHAHCOBOM pBIHKE (C Y4€TOM MHBECTUIMOHHBIX IeJIell ¥ (pMHAHCOBBIX BO3MOXKHOCTeI!
Kinnenra).

1.3. O6uectBo nHpopMupyer KnmeHTa o puckax ImyTeM IpefoCTaBIeHNs HIDKeCTeayoImx Jlexmapanuii
0 pMCKax:

1.3.1. Jexnmapanyy AxkumonepHoro o6mecrsa «[xu ke Ty VMuBecT» «O6 061mX puckax omepanuili Ha
PBIHKE IIEHHBIX OyMar»;

1.3.2. Hexnmapanun AxiuoHepHoro obmectBa «[xu Oxc Ty VIHBecT» 0 puckax Map)>XMHAIbHBIX U
HeHOKprTbIX CIOECIIOK;

1.3.3. Jexmapauum AxumonepHoro o6bmectBa «/Dxu Okc Ty MuBect» «O puckax, CBSI3aHHBIX C
IPOV3BOHBIMM (PVHAHCOBBIMY MHCTPYMEHTAMI»;

JlorOBOp JOBEPUTENBHOTO YIIPABIEeH s LIeHHBIMY GyMaraMu 1 AeHeXKHbIMI cpeficTBamu Ipunoxerne Ne 5 CTp. 2 13 18



1.3.4. Jlexmapauum AxumonepHoro o6bmectBa «/Dxu Okc Ty MuBect» «O puckax, CBSI3aHHBIX C
npuobpeTeHneM NHOCTPAHHBIX IIeHHbBIX OyMar»;

1.3.5. Jexnmapanunu AxumonepHoro o6mecrBa «[Dxm Oxc Ty MuBect» «O puckax, CBA3aHHBIX C
3aK/TI0YEHVIEM [JOTOBOPOB, SBJIAIOIMXCS IPOM3BOAHBIMM (PMHAHCOBBIMM MHCTPYMEHTaMM, 0a3MCHBIM
aKTVBOM KOTOPBIX SB/IAIOTCSA IieHHbIe OyMaryu MHOCTPAaHHBIX SMUTEHTOB MM MHAEKCHI, pacCYUTAaHHbIE 10
TaKVM IIeHHBIM OyMaram».

1.4. Knuenrt, 1o mprema Ha 00CIy>KMBaHNe, B 00513aTe/IbHOM IOPsIAKe 3SHAKOMUTbBCS ¢ [lekIapaiysamm o
PMCKaxX, pa3MellleHHBIMM B YCTAaHOBJIEHHOM HOpsAZKe Ha caiite ObIecTsa 1o apecy:
https://gx2invest.ru.

1.5. Ecm pna KnmeHTa mpepncraB/ieHHble PUCKM IIpMeMIeMbl (C y4eTOM MHBeCTUIMOHHBIX Iieieil n
(dbnHAHCOBBIX BO3MOXKHOCTEI), To K/IMeHT mOoAmuchIBaeT Bce MpefCTaBieHHble [lekmapanyn o pucKax Ha
OyMaXHOM HOCHUTe/le U IIepefilaeT MX C KOMIUIEKTOM JOKyMEHTOB JyIf 3aK/IIOUeHUs JOTOBOpa C
ObiectBoM, mb60 ¢axr cormacuss KimeHTa ¢ BbllleyKasaHHBIMM JTOKYMEHTaMM IO/ TBEP>KAAETCS
nopmucanreM KimeHTOM 3asiBieHMs O TpHUCOefuHEHMs K [lOroBOpy HOBEPUTENBHOTO YIIPaBIeHMUs
(moroBOpY IpUCOEAMHEHN) B IMYHOM KabuHeTe Ha caiite O6mjectBa: https://gx2invest.ru smeKTpoHHO-

11 POBOIT TTOAINCHIO.

1.6. TpeboBanusa Hacrosmero Ilopsapka He pacmpocTpaHsercss Ha oOTHouleHusa ¢ Kimenramu,
OTHOCAIIMMIUCA K KBaTU(ULIMPOBAHHBIM MHBECTOPAM B CUTY 3aKOHa, MM IPU3HAHHBIMMK [leKmaparum o
puckax AxumoHepHoro ob6mectBa «Jpxu Okc Ty VIHBecT» [JOBEepUTEIBHOTO YIPaBIeHWUS LIEHHBIMU
Oymaramy, HOPSJOK IPENOCTAaBIeHMA KIMEHTaM JeKIapaluil O pucKaXx KBalupUIMPOBAHHBIMU
VIHBECTOPAaMU B OTHOIIEHW COOTBETCTBYIOIVX (PVHAHCOBBIX MHCTPYMEHTOB (YC/IyT).

1.7. YBemomieHme [elicTByloIux KiMeHTOB O BHECEHHBIX M3MeHEHUAX B [lekmapauum o pucKax
ocymuiectssercs: OOIecTBOM ITyTeM PacKpbITUsA COOTBETCTBYIOIIeil nHpopManuy Ha caitte OfIecTsa B
MHPOPMALMOHHO-Te/IeKOMMYHMKAIIVIOHHO ceTH «VIHTepHeT».

2. SAKJIIOYNTEJIbHBIE ITOJIOKEHNM A

2.1. O6uecTBO packpbiBaeT Jlekmapannio o puckax Ha cBoeM OpUIMATbHOM caiiTe B MHGOPMAIMIOHHO-
Te7IeKOMMYHUKAIIMIOHHOI ceTy «/IHTepHeT» ¢ yKasaHyeM JaThl ee pasMelleHN .

OEKTTAPALIVIS AKITMOHEPHOT'O OBIIECTBA «JIDKV 9KC TY MHBECT»
«OB OBIIMX PYCKAX OIIEPAIIMI HA PBIHKE IIEHHBIX BYMAT»

Ilens Hacrosmelt [lekmaparym - mpefocTaButh Knventy nupopmannio o6 OCHOBHBIX PUCKaX, CBA3aHHBIX
C OCYILIeCTB/IEHMEeM Ollepaluii Ha pbIHKe IjeHHbIX Oymar. OOpamjaem BHUMaHMe KnmeHra Ha TO, 4TO
Hacrosmas [lekmapanyusa He pacKpbiBaeT MH(OpManyio o060 BCeX PUCKAaX Ha pPbIHKE ILeHHBIX Oymar
BCTIEZICTBUE pa3HOOOpa3ysA BO3HMKAIOMIMX HA HeM CUTyaluii. B o61ieM cMbIciie pUCK ITpeficTaBsAeT co0oit
BO3MO>XHOCTb BO3HUKHOBEHUS YOBITKOB IIPYM OCYIIECTBIEHMM (PMHAHCOBBIX OIEpaluii B CBA3K C
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BO3MOJKHBIM HeOIarONpyATHBIM BIMAHMEM pasHoro popa ¢axrtopos. Hipke — OCHOBHBIE pHUCKH, C
KOTOpBIMM OYAYT cBA3aHbI onepauuy KimeHTa Ha pbIHKe IJeHHBIX OyMar.

1. CucreMHbIi1 puCK

OTOT PUCK 3aTparuBaeT HECKOJIbKO (MHAHCOBBIX WHCTUTYTOB U IIPOSIBNIAETCA B CHIDKEHUM WX
CIIOCOOHOCTM  BBINONMHATH CBOM (QYHKIMM. B cuwry OONMbIION —CTEIEeHM B3aUMOJENCTBUSA U
B3aMIMO3aBJMCHMOCTU (PMHAHCOBBIX MHCTUTYTOB MEX/yY CO0O0II OLleHKa CHCTEMHOTO PICKA CJIOXKHA, HO €T0
peansalysa MOXKeT MOB/IMATD Ha BCEX YYACTHUKOB (PMIHAHCOBOTO PBIHKA.

2. PpIHOYHBIN pUCK

PBIHOYHBIN PUCK IPOSBIAETCS B HEONIATONPUATHOM M3MEHEHVM IieH (CTOMMOCTM) IpPMHAJIeKaIuX
Knnenrty ¢puHaHCOBBIX MHCTPYMEHTOB, B TOM YJCJIe U3-3a HEO/IAaronpUATHOTO ISMEHEeHMsI TOJIUTNIeCKO
CUTyalluy, pe3KOJl [ieBa/lbBalluy HallMOHA/IbHOM Ba/IIOThI, KpU3MCa PBIHKA TOCYJAPCTBEHHBIX JJONTOBBIX
00513aTeNbCTB, GAHKOBCKOTO 1M BATIOTHOTO KPM3MCA, OOCTOSATEIBCTB HENPEOJOIMMOI CUIIBbI, TTaBHBIM
00pa3oM CTUXMITHOTO 11 BOEHHOTO XapaKTepa, U KaK C/Ie[iCTBIUE, IPUBOANUT K CHIDKEHWIO JOXOJHOCTHU YIJIU
flake YOBITKaM. B 3aBMCHMOCTY OT BBIOpPAHHOJ CTpaTerny PHIHOYHBIN (IIeHOBOJ) PUCK OyIeT COCTOATh B
yBenudeHny (yMeHbIIeHNUM) 1ieHbl (PVHAHCOBBIX MHCTPYMEHTOB. KieHT jo/bKeH oTfaBath cebe oT4eT B
TOM, YTO CTOMMOCTb NpUHamIexamyx KnmeHTy ¢prHaHCOBBIX MHCTPYMEHTOB MO>KET KaK PacTy, TakK U
CHIDKATbCS, M ee POCT B IIPOIIIOM He O3HadaeT ee pocTa B OymymeM. CrefyeT CHelManbHO OOPaTUTD
BHMMaHM€E Ha CIeAyIoLe ppIHOYHbIE PUCKU:

2.1. BamoTHbIi pHUCK.

BaymoTHBIT PUCK NPOABIAETCA B HeOIArONpUATHOM M3MEHEHMM Kypca pyOns IO OTHOIIEHMIO K
MHOCTPAHHOJ BaJlOTe, IpM KOTOPOM gHoxofbl KimeHTa oT BrajieHus (pMHAHCOBBIMM MHCTPYMEHTaMM
MOTYT OBITb IIOf{BEPTHYTHl MH(QIALMOHHOMY BO3JIEVICTBUIO (CHIDKEHMIO PealbHOM IOKYIaTeTbHOM
crocobHOCTN), BCIeficTBUe dero KMeHT MOXeT IOTepATh YacTb JI0XOJa, a TaKXKe IMOHECTH YOBITKI.
BayoTHBIT PUCK TaKKe MOXKET IPUBECTM K M3MEHEHMIO pasMepa 00s13aTe/IbcTB 10 (DMHAHCOBBIM
UHCTPYMEHTaM, CBSI3aHHBIM C WMHOCTPAaHHOI BAIIOTOM WIM WHOCTPAaHHBIMU  (PMHAHCOBBIMMU
MHCTPYMEHTaMH, YTO MOXXeT IPUBECTU K YOBITKAM WIN K 3aTPyAHEHUIO BO3SMOXKHOCTI PacCYUTHIBATHCSA
IO HUM.

2.2. IIpoueHTHBDII pHUCK.

ITpOLeHTHBII PUCK HPOABIAETCS B HEOIArONMPUATHOM M3MEHEHWM NPOLIEHTHO CTaBKM, BIMIOLIEN Ha
KYPCOBYIO CTOMMOCTb OO/MMranuii ¢ (UKCHPOBAaHHBIM JOXOHOM. IIpOLIeHTHBII PMUCK MOXeT OBITH
00yC/IOB/IeH HeCOBIIafieHVeM CPOKOB BOCTpeOOBaHNs (IOoralleHys1) Tpe60BaHMII 1 0053aTeNbCTB, a TAKKe
HeOJIMHAKOBOJI CTeNIeHbI0 M3MeHeHsI IIPOLIEHTHDIX CTaBOK 110 TPeOOBAHNAM 1 00513aTe/IbCTBAM.

2.3. Puck 6aHKpOTCTBa SMUTEHTA aKIIMIL.

Puck 6aHKp0TCTBa 9MUTEHTA aKIlI/II?I MIpOABIACTCA B PE3KOM IIaA€HUNM IIE€HbI aKIlI/II?I AKIOVIOHEPHOTO
O6H.[€CTB3., TIPpU3HAHHOTO HECOCTOATENbHDIM, VJIN B IPENBUNEHUN TaKOW HECOCTOSATETbHOCTH.

Jlna TOro 4YTOOBI CHUBUTL PLIHOYHBINM PUCK, KMeHTy crefyeT BHMMATe/IbHO OTHECTMCh K BBIOODY M
nuBepcuuKauuy (GUHAHCOBBIX MHCTpyMeHTOB. Kpome Toro, KimmeHTty crnemyer BHMMATeIbHO
O3HAaKOMUTbCS C YCIOBUAMY B3aMMOJEVICTBUA C YTPAB/AIOIINM I/ TOTO, YTOOBI OLEHUTb PACXOMbI, C
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KOTOPbIMU 6YI[YT CBsA3aHbI BIaJeHVIE 1 OII€palliN C CI)I/IHaHCOBbIMI/I VHCTPYMEHTaMU U Y6C,IH/ITIJCH, B TOM,
4TO OHM IIPpMEMJIEMBI ! HE INIIAIOT OXXNAAaE€MOTO Knuenrom Joxonaa.

3. PUCK TMKBUTHOCTH

PyIcK TMKBUJHOCTY MPOSIB/IAETCS B CHUDKEHUM BO3MOXKHOCTY Peann30BaThb (PMHAHCOBbIE MHCTPYMEHTBI
110 HeOOXOAVIMOII IleHe 13-3a CHYDKEHMsA CIIPOca Ha HUX. JJaHHBI PUCK MOXET IIPOSIBUTLCS, B YaCTHOCTH,
Opy HeoOXOAMMOCTM OBbICTPOil Npofaky (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBS3aHHBIX CO
3HAYNTETbHBIM CHVDKEHMEM MX CTOMMOCTH.

4. KpepuTHbIi1 prcK

erHI/ITHbIIU/I PUCK 3aK/II04Ya€TCA B BO3SMOXXHOCTY HEBBIIIOTHEHMA KOHTPAKTHBIX M MHDBIX O6HSaTe}IbCTB,
IIpUHATBIX Ha cebs ApyruMm jaunaMu B CBA3N C OII€palliAMUI Knuenra. K 4YNCITy KpEeAUTHBIX PUCKOB
OTHOCATCA CIEAYyIOolVi€ PUCKN:

4.1. Puck gedonra no o6mmMranysaM ¥ MHBIM JONTOBBIM LIEHHBIM Oymaram.

3akmoyaercs B BO3MOXXHOCTM HEIUIATEXKECIIOCOOHOCTY 3MUTEHTA OO/MTOBbIX II€HHDbIX 6YMaI‘, 49TOo
IIpUBENET K HEBO3MOXHOCTI M/IN CHVDKEHVIO BEPOATHOCTU IIOTACUTD €€ B CPOK U B IIOJTHOM obbeMe.

4.2. Puck KOHTpareHra.

Puck KOHTpareHTa - TpETbETO /Inlja IpOABIACTCA B pYICKE HEVMICIIOTHEHUA 0043aTenbCTB nepen Knmuentom
nnmm ynpaB}IHIOI.IH/IM CO CTOPOHBI KOHTPAreHTOB.

Yupasndoumuil Jo/DKeH IPUHUMATh Mepbl 0 MUHMMM3ALUM PUCKAa KOHTpPAareHTa, OJHAKO He MOXKeT
UCKTIOYNTb €r0 IOMHOCTbI0. OCOOEHHO BBICOK PUCK KOHTpAareHTa IIpY COBEpIIEHMNM OIlepaluii,
CoBepIIaeMbIX Ha HEOPTaHN30BAaHHOM pBbIHKe, 0e3 y4yacTVs KIMPMHTOBBIX OpTaHM3alMil, KOTOpbIe
IPUHMMAIOT Ha ce6s PUCKY HEeMCIIONMHeHMA 00:A3aTenbcTB. KmMeHT Jo/mkeH oTjaBaTh cebe OTYeT B TOM,
4TO, XOTA YIpaB/AKLINIL [leficTByeT B MHTepecax KimeHTa M OT cBOero MMeHM, PUCKM, KOTOpble OH
IpUHUMAeT B pe3ylbTaTe TaKMX [eJICTBMIL, B TOM 4YMC/Ie PUCK HEUCIIONHEHNS WIM HeHaJJIe)Kallero
VICIIOTTHEHM:A 0053aTe/IbCTB TPEThUX L] Ilepel Y IpaB/IAolyM, HeceT KieHT.

Crnemyer uMeTb B BUALY, UYTO BO BCEX CIy4yasX HeHeXHbIe cpeficTBa KimeHra xpaHATcA Ha 6aHKOBCKOM
cyere, 1 KnmeHT HeceT puck 6aHKpOTCTBa 6aHKa, B KOTOPOM OHU XpaHATCA. KnmeHTy crefyeT orneHNUTD,
I7ile MIMEHHO OyIyT XpaHUTbCS IepeflaHHble YIIPaB/IAOLIeMY aKTUBbI, TOTOB i K/IMEHT oCyiecTBIATH
ollepaliuy BHe IIeHTPATN30BaHHON KIVPUHIOBON NHPPACTPYKTYPBHL.

4.3. Puck HeucriomHeHNs 0043aTeNbCTB Y IPAB/IAIOIINM.

Pyuck HemcnonHeHmsa YNpaBIAKIIMM HEKOTOPBIX 00A3aTeNbCTB ABIAETCA BUIOM PMCKA KOHTPAreHTa.
OO6mieit 00543aHHOCTbIO YTIPAB/IAIOIEIO AB/IAETCA OOA3aHHOCTb MEICTBOBAaTb [OOPOCOBECTHO M B
uHTepecax Knmenra. B ocranbHOM - oTHomleHMA Mexay KnmeHToM 1 VYNpaBaAoOIUMM HOCAT
JIOBEPUTE/IbHBIN XapaKTep — 9TO O3HA4YaeT, YTO PYCK BbIOOpa YIPaBIIAIIIETr0, B TOM YUC/Ie OLIEHKM ero
npodeccronanmama, nexxut Ha Kinmenre. JJoroBop MoXeT onpefie/IATh Kpyr (pMHAHCOBBIX MHCTPYMEHTOB,
C KOTOpbIMM OYyAyT COBEpLIATbCA OMNEpaLuy, M CaMM OIepalyuy, IpefycMaTpuBaTb HEOOXOAVMOCTD
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IIONMy4€eHA [OOIMOTHUTENDPHOTO COITaCuA Knuenra B OIlpefe/IeHHbIX ClIy4YaAaAX, OrpaHM4YMBaA, TaKVM
06pa30M, IIOTHOMOYMA yr[paB}IHIOI_HeI‘O.

Ynpasnaommit  o6/1afjaeT IIMPOKMMM IpaBaMyl B OTHOLIEHWM IIePeJaHHOTO eMy UMYyIIecTBa -
aHa/IOTMYHBIMM IpaBaM KimeHTa Kak coOcTBeHHUKA. K/IMEHT MO/DKeH BHMMATETbHO O3HAKOMUTBCA C
JIOTOBOPOM JJISl TOTO, YTOOBI OLIEHNUTD, KaKye II0THOMOYMA 0 MCIIONb30BaHNUIO NMYyIlecTBa OyfieT MMeTb
YrnpasnArooumuii, KaKoBbl IIPaBMjIa €0 XpaHEeHNUd, a TakKe BO3BpaTa. YIPaBIAIINIA ABIAETCA YIEHOM
HaumonanpHoit accoumanmy y4actHukoB ¢onposoro peika (HAY®OP), B kortopyo KnmeHT Moxer
06paTHTBCA B CITy4ae HapyIIeHM ero IIPaB U MHTEPeCoB.

l'ocynapcTBeHHOEe  perylmMpoBaHMe ¥ HaA30p B OTHOUIEHMM  JIeATEIBHOCTM  3MMUTEHTOB,
npodeccMOHaNIbHBIX YYaCTHMKOB pbIHKA I[eHHBIX OyMmar, OpraHM3aTOpOB TOPIOBIM M JAPYTUX
($UHAHCOBBIX OpraHmusanuit ocyujecrsisiercsa LleHTpanpHbiM 6aHKOM Poccmitckoit ®epmepaumm, K
KoTopoMmy KimeHT Taxoke MO)keT oOpallaTbcsi B C/lydae HapyLIEHNUs €ro MpaB U MHTepecoB. [Tommmo
aToro, KimeHT BripaBe o6paiaThbcs 3a 3alUTON B Cy/ieOHbIE U IPAaBOOXPAHUTE/IbHbIE OPTaHbl.

5. IIpaBoBOII pucK

IIpaBOBOII pUCK CBA3aH C BO3MOXXHBIMI HETATVBHBIMMU ITOCTIEACTBUAMM YTBEPIKIEHNA 3aKOHOATE/IbCTBA
WIY HOPMAaTUBHBIX AaKTOB, CTaHJAPTOB CaMOPEryIMPYEMBIX OpPTaHM3aLVii, PeryIMPYyIOLIMX PbIHOK
IIeHHBIX OyMar, VI VHbIe OTPAC/IM 9KOHOMUKY, KOTOpPble MOTYT NIPUBECTY K HeTaTMBHBIM i Kimenra
nocnefcTsuAM. K IIpaBOBOMY PHUCKY TakKe OTHOCUTCA BO3MOXKHOCTb M3MEHEHMS IIpaBMI pacyera
HajIora, HaJOrOBBIX CTaBOK, OTMEHbI Ha/JOTOBBIX BbIYETOB U [PYIMe W3MEHEHMHA HaJI0TOBOIO
3aKOHOJJaTe/IbCTBA, KOTOPbIE MOTYT IIPMBECTU K HETATMBHBIM i1 KiMeHTa mocnefcTBUAM.

6. OnepaniOHHBIN PUCK

OrmnepanOHHBIN PUCK 3aKIIOYAETCsI B BO3MOXKHOCTM INpuuMHeHMs KimeHTy yOBITKOB B pe3y/ibTare
HapylLIeHNs] BHYTPEHHMX IpOLiefAyp YIPaB/AKIero, OUMOOK 1M HeJOOPOCOBECTHBIX HEVICTBUII €ro
COTPYIHMKOB, c00eB B paboTe TEeXHWYECKMX CPEACTB  YIpPaBIAIIIEr0, €ro IIapTHepOB,
MHQPACTPYKTYPHBIX OPraHM3aLUIL, B TOM YJC/Ie OPIaHM3aTOPOB TOPTOB, KIMPUHIOBBIX OpTaHM3aINil,
TaKKe APYrux opraHusanuii. ONnepalyoHHbBIA PUCK MOXXET UCKIIOYUTh WM 3aTPYSHUTb COBEPLIEHME
olepanuii u B pesy/bTaTe IPUBECTI K YOBITKAM.

Knuent [OJ/DKEH BHUMATENTPHO O3HAKOMUTHCA C TOTOBOPOM [J1 TOTO, YTOOBI OLIEHNTDb, KaKl€ 13 pUCKOB,
B TOM 4MC/I€ PUCKN KaKNX TEXHNMIECKNX C60€B, HECeT ynpaB}IHIOI.HI/H‘/JI, a KaKNe 113 pUCKOB HECET Knuenr.

Yuumoieas eviueusnoxentoe, Ynpasnsowuii pekomenoyem Knuenmy sHUMAmMenvHo paccmompems 0npoc o
Mom, ABAOMCS U PUCKY, 803HUKAIOULUE NPU NPOBedeHUY Onepauuti Ha PUHAHCOBOM PbiHKe, NPUEMIEMbIMU
ons Knuenma ¢ yuemom UHBeCMUUUOHHBLIX uenell U @UHAHCOBbIX 603moxcHocmell Knuenma. HanHas
Hexnapayus He umeem ceoeii yenvio 3acmasumv Knuenma omkasamvcs om OCYyuiecmesneHuss onepayuti Ha
puiHKe UeHHblx Oymae, a npuseaHa nomouv Knuenmy oueHumv ux pucku u omeemcmeeHHO HOOOUMU K
pewtenuio sonpoca 0 6vibope uHBecMUUUOHHOU cmpameeuu Knuewma u ycnosuii doeosopa Knuewma c
Ynpasnaoujum.

Knuenmy wHeobxo0umo ybeoumvcs, umo Hacmosuas [leknapauus o puckax emy MNOHAMHA, U NPu
He0OX00UMOCTU NOZYHUMb PA3BACHEHUS Y YNpasngiouezo unu KOHCYIbMAaHma, CHeuuanu3upyouezocs Ha
CO0MBemcmeyouux 60nPoCcax.
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Hexnapauus cocmaénena 6 08yx noOnUHHbIX IK3EMNAAPAX, 6 CIyHae 08YCHOPOHHE20 NOONUCAHUS 002060Pa
OogepumenvHozo ynpaenenus (0Oanee 1Y) Ha 6ymancHom Hocumerne, umerouwjux 0OUHAKOBYI0 CULY, O0UH U3
Komopuwix Haxooumcs y Knuenma, opyzoii y Ynpaenarouezo.

B cnyuae noonucanus 3aseénenus o npucoeounenuu x [V ([Jozoeop npucoedurenus) 6 nuunom kabureme
Knuenma (Oanee - nuunviii xkabunem), daxm noonucanus Oexknapauuu noomeepHoaemcss aKyentmom
(noonucanuem anexmponno-uudpoeoii noonucvio) Knuenma, umeem 10puduueckyto cuny u XpaHumocs 6
nuuHom kabuneme Knuenma.

Hexnapayus Axuyuoneproeo obujecmea «uu Sxc Ty Mneecm» «O6 obujux puckax onepauuii Ha puiHKe
yeHHbLx Oymae» Knuenmom npouumana u noHama.

Knuenm ocosnaem peanvHvle pucku npu NPUHAMUU uHGecmuquHHbtxpeweHmi.

Knnent: ITommmch / /

IaTa «__ » 20__ropa
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OEKITAPAIIVISI AKIIVIOHEPHOTO OBIIECTBA « KV 9KC TY MUHBECT»

O PUICKAX, CBA3AHHBIX C COBEPIIEHVMEM MAPKMHAJIbHBIX U
HEITIOKPBITBIX CIE/TIOK

Map)KI/[HaHbeIe COENKN — 3TO CHOEIKM, MCIIOTHEHVE KOTOPbIX OCYLIECTBIACTCA C MCIIO/Ib30BAaHNEM

3a€MHBIX CPE€LICTB, IPEJOCTaBJI€HHbBIX 6p0Kep0M.

HCHOKprTbIe CACIIKM — CHOEIKN, B PE3Yy/IbTaT€ KOTOPBIX BO3HMKAET HEMOKpPBITAsA HNO3MOMA - [JIA
VICIIONTHEHUA 063aTeNbCTB 110 KOTOpbIM Ha MOMEHT 3aKIIO4Y€HMA CACTIKM MMYHIeCTBa K/IMEHTA,

II€epefaHHoOro 6p0Kepy, HEAOCTATOIHO C YIY€TOM MHDBIX paHe€ 3aK/II0Y€HHbIX CIE/IOK.

Kommanuss He COBE€pIIAET YKa3aHHbI€ BbBINIE COEIKM B MHTEpPECaX CBOUX KIMEHTOB B CBA3N C

OTPAHNYECHNAMU HA COBEPIIEHNE TAKUX CIE€TOK, YCTAHOB/ICHHBIX B 3aKOHOJATE€/IbCTBE PO.

Y6eoumecw, umo nacmoswiasn [leknapayus o puckax noHsamHa 6am, u npu Heo6Xo0umMocmu noay4ume
pasvAcHeHus 'y 6auie20 ynpaenAwuLez0 Uunu  KOHCYIbMmaHma, CHeuuanusupyouLezocs Ha
CO0MEemcmeyoujux 60npPocax.

Hexnapauus cocmasnena 6 08yx NOOTUHHBIX IKIEMNAAPAX, 6 Cy4ae 06YCHOPOHHE2O0 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee [IY) Ha 6ymarxcHom Hocumesne, umerousux 00UHAKOEY10
cumy, 00uH u3 Komopuix Haxooumcs y Knuenma, opyzoii y Ynpaenatoujezo.

B cnyuae noonucanus 3asenenus o npucoeounenuu k Y ([lozoéop npucoedunenus) 6 nuuHoM
xabuneme Knuenma (0anee - nuunvlii kabunem), Paxm noonucanus oexnapayuuy noomeepicoaemcs
axyenmom (noonucanuem 3neKmpoHHO-uuUPPoeoii noonucvio) Knuenma, umeem 1opuouueckyio cuny u
xpanumocs 6 nuunom kabuneme Knuenma.

Hexnapavyus Axyuoneprnozo obuiecmea «Incu xc Ty Uneecm» «O puckax, c6A3aHHbIX ¢ cOBepuleHUeM
MAPHKUHATIOHLIX U HenoKpvimvix coenok» Knuenwmom npouumana u nouama. Knuenm oco3naem
peanvHvle pucKu npu NPUHAMUU UHEECMUUUOHHDIX PeteHUll.

Kinuenr: ITogmmco / /

Iata «__ » 20__ropga
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OEKTTAPALIVIS AKITMOHEPHOT'O OBIIECTBA «JIDKV 9KC TY MHBECT»
«O PYICKAX, CBSI3AHHBIX C TIPOV3BOTHBIMY ®MHAHCOBBIMY THCTPYMEHTAMM»

Ilens Hacrosmelt [lekmaparum - mpefocTaButh Knventy nupopmannio o6 OCHOBHBIX PUCKaX, CBA3aHHbBIX
C TpPOM3BOAHBIMYM (MHAHCOBBIMU VHCTpyMeHTamu. IIpousBopHble (UHAHCOBBIE MHCTPYMEHTBI
(¢pproyepcsl, popBapabl, OMIMOHBI, CBOIBI M Jp.) CONPSDKEHBI C 60/Iee BBICOKMM YPOBHEM PUCKa, YeM
fpyrue (pMHAHCOBbIE MHCTPYMEHTHL. TaK, IPOfja’ka ONMIVIOHHBIX KOHTPAKTOB U 3aK/II04eHNe (PbIOYePCHBIX
KOHTPAKTOB, (OpBApAHbIX KOHTPAKTOB 1 CBOI KOHTPAKTOB IIPM OTHOCUTEJIBHO HEOOJBIINX
HeOaronpMATHBIX KONeOaHNAX IjeH Ha PBIHKE MOXKeT IOABEepPrHyTb KimeHTa pUCKy 3HA4MTENTbHBIX
yobITKOB. C y4eToM 3TOro, COBEpIIEHME CHENOK II0 IPOfaKe OMIIOHHBIX KOHTPAKTOB M 3aKIIOYEHIE
(bbroyepcHBIX 1 GopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIbKO OIBITHBIM MHBECTOPAM,
06/1aarom MM 3HAUNTE/TbHBIMU (PMHAHCOBBIMY BO3MOXKHOCTAMM Y IPAKTUYECKVMY 3HAHMAMMA B 00/1aCTH

IIpUMEHEHNA NTHBECTULIMTOHHbIX CTpaTeI‘I/Iﬂ.

HaCTOHH.[aH JexKmapanunusda  OTHOCUTCA TakXe U K IIPpOU3BOIHBIM q)MHaHCOBbIM VHCTPYMEHTAM,
HaIllpaB/JICHHbIM Ha CHJMDKEHUNE PUCKOB [pPYyIrux onepaumﬁ Ha (bOHILOBOM PBIHKE. Knuent JOJIDKE€H
BHVIMATE/IbHO OL€HUTD, KaK ITpOM3BOIHbBIE CI)I/IHaHCOBbIe VHCTPYMEHTBI COOTHOCATCA C oOIl€palilusAMMU,
PUCKM IIO KOTOPbIM OHU IIPU3BaHbl OTPAHNYUTD, U y6eHI/ITbCH, 4TO 00BEM o3y Ha CpOYHOM PbIHKE

COOTBETCTBYET 00'beMY Xe/PKUPYeMOIi O3V Ha CIIOT-PBIHKE.
1. PBIHOYHBIN pUCK

IToMyMo 006111€eTO PHIHOYHOTO (LIEHOBOTO) PMCKA, KOTOPHIN HeceT KimeHT, coBeplIarommii onepanmum Ha
PBIHKE LIeHHBIX OyMar, B Cy4ae 3aKII04YeHNs YIIPaB/IAKIIIM JOTOBOPOB, ABJIAIINXCA IPON3BONHBIMU
¢dbuHaHCOBBIMM MHCTpyMeHTaMy, KimeHT Oymer HecTy pUCK HeOG/IarompuATHOTO M3MEHEHNUA LIeHbl Kak
(UHAHCOBBIX MHCTPYMEHTOB, ABJAKOMIMXCA Oa3MCHBIM aKTMBOM IIPOM3BOJHBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, TaK ¥ PHUCK B OTHOIIGHUV aKTMBOB, KOTOpBbIE CIy)XaT obecredeHmeM. B cydae
HeOTarONpMUATHOTO M3MEHEeHUs ILeHbl K/IMeHT MOXeT B CPaBHUTEIBHO KOPOTKMII CPOK IOTEpSTbH
CpencTBa, AB/AIeCcs obecliedeHeM MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB. IIpu 3akmodeHUn
JIOTOBOPOB, SIBJIIOLINXCS IPOM3BOAHBIMY (PMHAHCOBBIMM MHCTPYMeHTaMy, K/IMeHT JO/DKeH y4MUThIBATD,
YTO BO3MOXKHOCTb PAacIOpsDKEHMs aKTMBaMM, SBIAIMIMMIUCA obecliedeHVeM IO TaKUM JOTOBOPaM,

OTpaHMYeHa.

VmymectBo (vactb umymiecTBa) KimeHra, B pesynbraTe 3akaiOueHMsA [OTOBOPA, SBJIAIOIIETOCA
IPOU3BOAHBIM (GMHAHCOBBIM MHCTPYMEHTOM, OyfieT ABNATHCA obecriedeHyeM JVICTIOTHEeHNA 003aTe/IbCTB
10 YKa3aHHOMY JJOTOBOPY M PacCIOpPS’KEHNUE UM, TO €CTb BO3MOXXHOCTb COBEPUIEHNS YIPaBIAKIINM
chenok ¢ HmM, OyzeT orpaHmdyeHo. Pasmep obecrmedeHms M3MeHsAETCA B INOPSAAKE, IPeSyCMOTPEHHOM
foroopoM (crenyudukaryeil KOHTPAKTa), ¥ B pe3yabTaTe YIPaB/AKMINI MOXET ObITb OTpaHNMYEH B
BO3MOXKHOCTYM PpacHoOpsDKaTbcs MMyliecTBoM KimeHTa B Ooblueil CTeleHM, 4eM HO 3aKIIYeHMA

A0rosopa. Taxke HeO6XOI[I/IMO Y49€CTb BO3BMOJXHOCTD IIPMHYAUTE/IbHOTO 3aKPbITNA IO3NLVIN.
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Heb6naronpusaTHoe M3MeHeHMe IIEHbI MOXKET IPUBECTV K HEOOXONMMOCTM BHECTM HOIIOTHUTETbHbIE
CpefcTBa /IS TOTO, YTOOBI IPUBECTU OOecrieyeHye B COOTBETCTBYE C TPeOOBAHMAMY HOPMAT/BHBIX aKTOB
u OpPOKEPCKOTro [OroBOpa, YTO J[O/DKHO OBITH CHeMaHO B KOPOTKMIT CPOK, KOTOPBII MOXKET OBITh
HegoctatodeH. OO6CTyXMUBaoMil YIpas/Aollero 6pokep B 9TOM CiIydae BIpaBe 6e3 JJOIIOTHUTENTbHOTO
cormacys YHIpPAaB/IAKIIET0 «IIPUHYAUTENIbHO 3aKPbITh IO3MLMIO», TO €CTb 3aKTIOYNUTh TOTOBOP,
ABJIAIOIINIICA TIPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WM IIPMOOPECTH IieHHble OyMaru 3a cdyer
JIeHeXHBIX cpefcTB Kimenra, wim npopath neHHble Oymarum Knmenra. 910 MOXKeT OBITH CielIaHO IO

CyLIeCTBYIOIIUM, B TOM 9JICJI€ HEBBITOAHDBIM, II€HAM U IIPMBECTU K BOSHUKHOBEHNIO Y Knuenra Y6BITKOB.

KimeHT MOXKeT MOHeCTM 3HaYMTeTbHble YOBITKY, HECMOTPs Ha TO, YTO IOC/IE STOTO M3MEHEHNe IIeH Ha
($uHAHCOBbIE VHCTPYMEHTBI MOXET INPUHATH OJMaronpusATHOe HampasiaeHue ¥ KimeHT momydmn Obl
foxopn, ecnu Obl MO3MIusA He ObUla 3akpbiTa. PasMep ykasaHHBIX YOBITKOB IIpU He0IaronpusATHOM

CTeYeHMM 0OCTOATEIbCTB MOXKET IIPEBBICUTD CTOMMOCTD HaXOAALIMXCA Ha cyeTy KimeHTa akTMBOB.
2. PUcCK TMKBUIHOCTI

TpynHOCTM C 3aKpBITMEM IIO3MIMII M NOTEPM B IjeHe MOTYT IPMBECTV K YBEIMYEHUIO YOBITKOB OT
IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB IO CPAaBHEHUIO C OOBIYHBIMM chenkamu. Onepanum c
IPOM3BOAHBIMM (VHAHCOBBIMU MHCTPYMEHTaMM, 0a3MCHBIM aKTMBOM KOTOPBIX SBJIAIOTCS Li€HHBIE
OyMaru MHOCTPAHHBIX SMUTEHTOB JIM MHMIEKCBI, PAaCCUMTAHHbIE IO TaKUM L[eHHBIM OyMmaraMm, BJIEKYT

TaK>Xe€ pUICKH, CBA3aHHbIE C MHOCTPAHHBIM ITPONCXOXXIAEHNEM 6a3MCHOrO aKTMBaA.

Y6eoumecv, umo nacmoauias [Jeknapauus o puckax noHAMHA 6am, U nPpu Heo6x00uMocmu noay4ume
pasviacHeHUs Yy 6auie20 YnpaenAwwez0 unu  KOHCYIbMAHMA, CHeUUanu3UPyrouwezocs Ha
C00Mmeemcmeyouux 60nPocax.

Hexnapauus cocmaeénena 6 08yx NOOMUHHLIX IKIEMNAAPAX, 6 Cly4ae 08YCHOPOHHEZ0 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee [IY) Ha 6ymaxcHom Hocumesne, umerousux 00UHAKOEY10
cumy, 00uH u3 Komopuix Haxooumcsa y Knuenma, opyzoii y Ynpaenaioujezo.

B cnyuae noonucanus 3asenenus o npucoeounenuu k Y ([lozoéop npucoedunenus) 6 nuuHoM
xabuneme Knuenma (0anee - nuunvlii kabunem), Paxm noonucanus oexnapayuuy noomeepicoaemcs
akuenmom (noonucanuem dneKmpoHHO-uudpoeoii noonucvio) Knuenma, umeem opuouueckyro cuny u
xpanumocs 6 nuuHom kabuneme Knuenma.

Hexnapavus Axyuoneproeo obuecmea «nu Ixc Ty Vneecm» «O puckax, cés3aHHbIX ¢ NPOU3BOOHBIMU
punarcosvimu uHcmpymenmamu» Knuenmom npouumana u noHama.

Knuenm ocosnaem peanvrvie pucku npu nPpUHAMUYU UH8ECMULUOHHBLX PelieH .
Knnenr:

IMopmuch / /

Hata «__» 20__ropa
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OEKTTAPALIVIS AKIIMOHEPHOT'O OBIIECTBA «JIDKV 9KC TY MHBECT»
«O PYICKAX, CBI3AHHBIX C IPMIOBPETEHVEM MTHOCTPAHHBIX [TEHHBIX BYMAT»

Ienp Hacrosmeit [lekmapanyyu — mnpegocraButh Kmmenty mH@opmanmio 06 OCHOBHBIX PHCKAX,
CBA3aHHBIX C IpUOOpeTeHNeM MHOCTPAHHBIX IIeHHbIX OyMar. /IHOCTpaHHbIe LleHHbIe OyMary MOTyT OBITH
npuobpeTeHbl 3a PyOe>XOM WM Ha POCCUIICKOM, B TOM YMC/Ie OPTaHM30BAaHHOM, (OH/JOBOM pBIHKE.
OmepauysM ¢ MHOCTPAaHHBIMY LIeHHBIMM OyMaramy IpUCYIy OOLiye PUCKY, CBSI3aHHBIE C OIepaLVsIMU
Ha PBIHKe I[eHHbIX OyMar co C/IeAyIOLUIMU 0COOEHHOCTSIMMA.

1. CucremMHbBI€ PUCKH

HPI/IMeHI/ITe}IbHO K MHOCTpaHHbIM II€HHbBIM 6YMaI‘aM CUCTEMHbIE PUCKIU, CBOJICTBEHHBIE pOCCI/If/ICKOMY
q)OHHOBOMY PBPIHKY OOIIOTHAIOTCA aHA/IOTMYIHBIMM CUCTEMHBIMM PUCKaMU, CBOJICTBEHHBIMU CTpaHe, I'ie
BBIITYIII€HbI MIN 06pamanTc;1 COOTBETCTBYIOIIVIE NHOCTPAHHbIE IIEHHbIE 6YMaI‘I/L

K ocHOBHBIM (pakTOpaM, BIMAIIINM Ha YPOBEHb CUCTEMHOTO PMCKA B II€JIOM, OTHOCATCS IIOIUTNYECKasA
CUTYyaIys, 0COOEHHOCTI HAallMOHATbHOTO 3aKOHOMIATe/IbCTBA, BATIOTHOTO PEryIMpPOBAHNUA U BEPOATHOCTD
UX M3MEHEHMA, COCTOSHME TOCYAaPCTBEHHbIX (DMHAHCOB, Ha/lM4Me U CTeIeHb PasBUTOCTU (MHAHCOBOII
CHCTeMBI CTPaHbI MeCTa HaXOX/JeHN TNIA, 005I3aHHOTO 110 MHOCTPAHHOI IIeHHOII OyMare.

Ha YPOBE€HDb CUCTEMHOI'O pMCKa MOIYT OKa3bIBaTb BIAMAHME 11 MHOIVE Jpyrue CI)aKTOpr, B TOM 4YUCIIE
BEPOATHOCTD BBEICHNA orpaHquHm?[ Ha VHBECTMIVNM B OTHE/IbHBIE OTpaciy 3SKOHOMUKNM WIN
BEPOATHOCTD O,I.IHOMOMCHTHOIZ J€Ba/IbBAlIIN H&LU/[OHEUH)HOIX Ba/IIOTHI.

OOLIenpyHATOM MHTErPalbHON OLEHKON CUCTEMHOTO PMCKA MHBECTULNIT B MHOCTPAHHYIO LEHHYIO
OyMmary sBISIETCA «CyBEPeHHBIII PeJITUHT» B MHOCTPAHHOI WM HAI[MOHAIBbHOJ Ba/liOTe, MPUCBOEHHDIII
CTpaHe, B KOTODOJI 3aperMCTPUPOBAH SMUTEHT, MEXAYHAPOJHBIMY PENTHHIOBBIMU areHTCTBAMU
Moody’s, Standard & Poor's, Fitch IBCA, ogHako ciefyeTr uMeTh B BUAIY, YTO PETVHTY ABJIAIOTCS JIVIIb
OpUEHTNPpaMI I MOT'YT B KOHerTHinI MOMEHT HE€ COOTBETCTBOBATH peaanOiI CUTyal L.

B ClIy4a€ COBEpLIEHNA COEMTOK C MHOCTPAHHBIMM [AC€IIO3NTAPHbIMUM paclliCKaMU IIOMUMO PUCKOB,
CBA3aHHBIX C OSMUTEHTOM CaMMX PaCIMCOK, HCO6XOIH/IMO Y4IUTBIBATb U PUCKH, CBA3aHHbIE C OSMUTEHTOM
IIpENCTAB/IAEMBIX NAHHBIMU paCIIICKaM¥ MHOCTPaHHbIX II€EHHbIX 6YMaF.

B Hacrosmiee BpeMs 3aKOHOMATENbCTBO paspelllaeT POCCUICKMMMU MHBECTOpaMM, B TOM YHUCIe He
ABJAIINMICA KBaMMPUIVPOBAaHHBIMYU, IPUOOpeTeHNe NOMYIEeHHBIX K IyOIMYHOMY pasMeIeHUI0 U
(mmu) mybmmyHOoMy obpamjeHuio B Poccuiickoit @Pefepanyyi MHOCTPaHHBIX I[eHHBIX Oymar Kak 3a
pybexoMm, Tak u B Poccuy, a Taxoke IO3BO/IAET y4eT IpaB Ha TakKue ILieHHble OyMaru poCCHUIICKMMU
HeNOo3UTAPUAMU.

Me>1<ny T€M, CYLIECTBYIOT PUCKU M3MEHEHMA PETY/IATUBHBIX IIOAXOAOB K BIANC€HNMIO U OI€panluiaM, a
TaK>Ke K YyIETYy IIpaB Ha MHOCTPaHHbIE q)MHaHCOBbIe VHCTPYMEHTDI, B p€3y/IbTaTe€ 4€Iro MOKET BO3HVKHYTb
H€O6XO,T.[I/IMOCT]’3 110 UX OTYYXXAEHIIO BOIIPEKN I/IaHaM Knuenra.

2. IIpaBoBbIE€ PUCKU
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I[Ipn nprobpeTeHNM MHOCTPAHHBIX LIeHHBIX Oymar KimeHTy HeoO6xoiuMo oTHaBaTh cebe OTYET B TOM,
4TO OHM He BCerfia ABAITCA aHAIOTAMM POCCUIICKMX IleHHbIX Oymar. B miobom  crmydae,
IpefoCTaB/IAeMble 110 HUM IIpaBa M NPaBI/IA MX OCYIIECTBIEHUSA MOTYT CYHIECTBEHHO OT/INYAThCA OT
IpaB II0 POCCUIICKMM IjeHHBIM OymaraM. BosMOXXHOCTV cymeOHOJ 3amuTHI NpaB IO MHOCTPaHHBIM
IIeHHbIM OyMaraM MOTyT OBITb CYIIECTBEHHO OTPaHMYEHBI HEOOXOAMMOCTBIO OOpallieHNs B 3apyOesKHbIe
CynieOHbIe U IIPaBOOXPAaHUTE/IbHbIE OPTaHbI II0 YCTAaHOB/IEHHBIM IPaBU/IaM, KOTOPbIE MOTYT CYLIECTBEHHO
OT/INYATBCA OT fielicTBYIOIMX B Poccnm.

Kpowme Toro, mpu onepanusx ¢ MHOCTPaHHBIMMU IieHHbIMU Oymaramu KiieHT B 6O/IBIIMHCTBE CTy4aeB He
CMOJKET IOJIaraThCA Ha 3alUTy CBOMX IIPaB ¥ 3aKOHHBIX MHTEPECOB POCCUICKMMM YIIOTHOMOYEHHBIMU
OpraHaMu.

3. PackpoiTne napopmann

Poccuiickoe 3aKOHOAATENBCTBO MOIYCKAaeT pPACKpBbITVEe MHPOpPManyy B OTHOLIEHMM MHOCTPaHHBIX
IIeHHBIX OyMar Io IpaBuU/IaM, JAeVICTBYIOIINM 3a PyOeKoM, ¥ Ha MHOCTPAaHHOM sA3bIKe. KiIMeHT Jo/mkeH
OLIEHNUTD CBOIO TOTOBHOCTDb aHAIM3MPOBATh NH(OPMAIMIO Ha MHOCTPAHHOM A3BIKE, @ TAKXKe TOTOBHOCTD
HNOHMMATh OT/IMYMA MeXAy NpuHATBIMM B Poccum mpaBmiamMu  (QUMHAHCOBOJ — OTYETHOCTH,
MexmyHapOIHBIMM CTaHAApTaMM (MHAHCOBOJ OTYETHOCTM VIIM IpaBMIaMy (PMHAHCOBOI OTYETHOCTH,
10 KOTOPBIM ITyO/MMKYyeTCA MHGOPMALA SMUTEHTOM MHOCTPAHHBIX LIeHHBIX OyMar.

Takxxe poccmiicKie OpraHM3aTOpbl TOProBmM U (Mm) OpOKepbl MOTYT OCYIIECTB/IATb IEPEBOX
HEKOTOPBIX JOKYMeHTOB (MH(}opMaluy), pacKpblBaeMbIX MHOCTPAHHBIM SMUTEHTOM [JIA YHAOOCTBa
Knnenra. B artoM ciy4yae mepeBoji MO>KeT BOCHPMHUMATHCA MCKIIOUUTENbHO KaK BCIOMOTaTeNbHas
uHpOpManMA K OPUIMAaTbHO PACKPBITBIM JOKYMeHTaM (MHpOpMany) Ha MHOCTPAHHOM A3bIKe.

Bcerna Y‘{MTLIBaﬁ[Te BEPOATHOCTDH OIIMOOK II€peBOAYNKa, B TOM UYNC/IE€ CBA3AHHBIX C BO3MOJXHbBIM
Pa3INYIHBbIM IIEPEBOAOM OOHUX U TE€X XK€ MHOCTPAHHbIX CIIOB U <1>pa3 W OTCYyTCTBUEM 061L[el'[pI/IHF[TOI‘O
PYCCKOTO 3KBIBAJIEHTA.

Yuumuwieas eviueusnoxennoe, Ynpaensiowuii pexomenoyem Knuenmy eHumMamenvHo paccmompemo
80MPOC O MOM, ABAANMCA MU PUCKU, BO3HUKAIOW UE NPU NPOBeOeHUU COOMBEMCMEYOUUX onepayut,
npuemnemoimu 0ns Knuewma ¢ yuemom uH8eCMUUUOHHBIX ueneli U (HUHAHCOBBIX B03MONCHOCHEL
Knuenma.

Hannas Jleknapauus He umeem ceéoeil yenvio 3acmasumo Knuenma omkazamvcs om oCyusecmesneHus
makux onepauuti, a npuseana nomouv Knuewmy oueHumv ux PucKu U OmeemcmeeHHO No0OUmuU K
peuteruro sonpoca o évibope uHsecmuyuoHHoi cmpamezuu Knuenma u ycnosuii doeosopa Knuenma c
Ynpasnawousum.

Knuenmy Heobxo0umo ybeoumovcs, umo HacmoAwas [exnapauus o puckax emy HOHAMHA, U NPU
Heo0X00UMOCMU NOLYy4UMb PA3BACHEHUS Y YNpaensou,ezo Uy KOHCYIbmManma, cneyuaniusupyouseeocs
HA CO0MBEMCMeyOULUX 60NPOCAX.

Hexnapayus cocmaenena 6 08yx NOOTUHHBIX IK3EMNAAPAX, 6 Cyuae 08YCHIOPOHHEZ0 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee []Y) na 6ymancHom Hocumerne, umMeOUiUXx 00UHAKOBYIO
cumy, 00uH u3 Komopuix Haxooumcsa y Knuenma, opyzoii y Ynpaenaiouiezo.
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B cnyuae noonucanus 3asenenuss o npucoeounenuu k Y ([lozoéop npucoedunenus) 6 nuuHoOM
xabuneme Knuenma (0anee - nuunvlii kabunem), axm noonucanus oexnapayuuy noomeepicoaemcs
axyenmom (noonucanuem 3neKmpoHHO-uu@PPoeoii noonucvro) Knuenma, umeem ropuouueckyio cuny u
xpanumocs 6 nuuHom kabuneme Knuenma.

Hexnapayus Axyuoneprozo obuecmea «Iocu xc Ty Vneecm» «O puckax, c6sA3aHHbIX ¢ npuodpemenuem
UHOCMPAHHBIX UeHHbIX OyMaz» Knuenmom npouumana u noHama.

Knuenm ocosnaem peanvHvle pUCKU NPpU NPUHAMUU uHBecmuquHHbtxpemeHuzl

KnueHnr:

IMogmnuce / /

Hata «__ » 20__ropma
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OEKTTAPALIVIS AKITMOHEPHOT'O OBIIECTBA «JIDKV 9KC TY MHBECT»

«O PHCKAX, CBA3AHHBIX C 3AKIIOYEHMEM JOOI'OBOPOB, ABIAIOIINXCA
IMPOM3BOOHBIMM OVHAHCOBBIMM WMHCTPYMEHTAMI, BA3OBbIM AKTHBOM
KOTOPBIX (AB/IAIOTCA IEHHBIE BYMAIM WMHOCTPAHHBIX OMMTEHTOB WIN
MHJIEKCbBI, PACCYMTAHHBIE 110 TAKMM HEHHbIM BYMAT AM»

Llens Hacrosmeit [lekmapanyum — npemocTaBuTh KnmeHTy o6y mHGOpMaIuio 06 OCHOBHBIX PUCKaX,
CBA3AHHBIX C 3aK/II0YEHMEM [IOTOBOPOB, AB/IAIONIVXCA IIPOU3BONHBIMYU (PMHAHCOBBIMM MHCTPYMEHTaMU,
0a3UCHBIM aKTUBOM KOTOPBIX SBJIAIOTCS IIeHHbIe OyMaruM MHOCTPAaHHBIX SMUTEHTOB WIM MHJEKCHI,
paccuMTaHHBle IO TAKMM IIeHHBIM OyMaraM (masee — IIpPOM3BOAHBIE (DPMHAHCOBBIE MHCTPYMEHTBI C

MHOCTPAaHHBIM 6a3JICHBIM aKTMBOM).

3ax/o4eHne YKa3aHHBIX [OTOBOPOB CBA3aHO C PUCKAMM, XapaKTePHBIMM M/ISI BCeX IPOMU3BOMHBIX
(UHAHCOBBIX MHCTPYMEHTOB, a TaKXe CHEeIV(PUIECKMMIU PUCKaMy, OOYCTOBIEHHBIMM MHOCTPAHHBIM

IIPONCXOXKAEHMEM 6a3MCHOrO aKTHBa.

1. PI/ICKI/I, CBsA3aHHbIE IIPOM3BOAHBIMU (I)I/IHaHCOBbIMI/I VHCTpyMEHTaMI € MHOCTPaHHBIM 6a3MCHBIM
AKTMBOM COIIPAYKEHBI C 60IBIINM YPOBHEM PpUCKa, 4Y€M [pYyTrie (1)I/IHaHCOBbIe VHCTPYMEHTDI U MOAXOAAT
HE BCEM KIIMICHTaM. TaK, IIpY IIOKYIIKE ONIVOHHOTO KOHTPAaKTa IIOTEPU KIAMEHTA HE IIPEBICAT BEININHY

YIUTQY€HHDBIX IPEMIN, BO3HATPAKAECHNA U1 PaCXO[0B, CBA3aHHBIX C X COBEPIIEHNEM.

[Tpogaxka ONLMOHHBIX KOHTPAaKTOB C TOYKM 3pEHMs PUCKA KIMEHTa ¥ 3aKIo4YeHNe (bIoYepCHBIX
KOHTPAKTOB, (POpBapAHBIX KOHTPAKTOB U CBOIl KOHTPAKTOB COINOCTABMMBI - IIPY OTHOCHUTETIBHO
HeOOJIbIINX HeONIaroNpUATHBIX KO/MeOaHNAX LeH Ha pbIHKe Bbl mojBepraerech pUCKY 3HAUYUTETbHBIX
YOBITKOB, IIpY 9TOM B C/Iy4ae POk (bIOUepCHBIX ¥ (POpBapAHBIX KOHTPAKTOB U IPOAAXKIM ONI[IOHOB

Ha IOKYTIKY (OIIIIYOHOB «KOJI/I») HEOTPAaHNYEHHBIX YOBITKOB.

C y4eToM 3TOT0, COBEpLIEHME C/IeIOK 10 IIPOJjakKe ONMIVIOHHBIX KOHTPAKTOB U 3aK/I0YeHNe (PbIOYepCHBIX
U GOpBapAHBIX KOHTPAKTOB MOXET OBITb PEKOMEHJOBAHO TOIbKO OIBITHBIM MHBECTOPaM, 00/Ia/JaioIM
3HAYUTE/IbHBIMYU (PVHAHCOBBIMYU BO3MOXXHOCTSIMU M MIPAKTUYECKMMI 3HAHUAMY B 00/IaCTV IPYMEHEHMs
UHBECTULIMOHHBIX cTparermii. HacrosAmasa pexmapanma OTHOCUTCA TaKXe M K IIPOM3BOJHBIM
(UHAHCOBBIM MHCTPYMEHTAM, HAIpaB/IeHHBIM Ha CHJDKEHNe PVCKOB [IPYyIMX oIlepanmii Ha (OHI0BOM

PBIHKE.

Knuent AOJDKE€EH BHUMATE/IbHO OLEHUTD, KaK IIPpOM3BOJHbIE (bI/IHaHCOBbIe VMHCTPYMEHTbI COOTHOCATCA C
OonepaumAMN, pUCKN IO KOTOPbIM Knuenr HaM€pE€H OTPpaHNYNTD, U Y6eI[I/ITbCH, 4TO 00BEM IMOo3MnNM Ha

CPOYHOM PbIHKE COOTBETCTBYET 06’beMY Io3nNMN Ha CIIOT pbIHKE, KOTOPYIO X€IDKMPYET Knuenr.

1.1. PeiHouHbIi1 (I5eHOBOIT) PUCK.
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IToMyuMo 006111eTO PHIHOYHOTO (LIEHOBOTO) PMCKA, KOTOPBIN HeceT KimeHT, coBepLIarommii onepanmum Ha
PBIHKe I[eHHBbIX Oymar, KimeHT, B cryyae 3akmodeHNs GblOYepCHBIX, GOPBAPAHBIX 1 CBOI JJOTOBOPOB
(KOHTPaKTOB), a TaKXKe B CIy4ae MPOAXM OILMOHHBIX KOHTPAKTOB, Oy[ieT HeCTM pUCK
HeOTarONpMUATHOTO WM3MEHEHNUs IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SB/IAIONIMXCSA 0a3MCHBIM
aKTVMBOM IIPOVI3BBOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHMM aKTUBOB, KOTOpBIE
cmyxar obecriedeHueM. B ciydae He6maronpuATHOTO M3MeHeHUs LieHbl K/IMeHT MOXeT B CpaBHUTETBHO
KOPOTKUII CPOK TIIOTEPATb CPeACTBa, SABIAOIecs obecliedeHreM IPOM3BOAHBIX (DMHAHCOBBIX

VMHCTPYMEHTOB.
1.2. PUCK TMKBUTHOCTHU.

Ecim  umHBectumnmonHas cTpaterma KimeHra mnpefgycMarpuBaeT BO3MOXHOCTb  BO3HMKHOBEHNA
HEOOXOIMMOCTY 3aKpBITVs MO3ULMYU IO COOTBETCTBYIOLIEMY KOHTPAKTy (MM 3aK/TIOUEHUS CHENKU C
VHBIM KOHTPAKTOM, KOTOpasi CHIDKAeT PUCK 110 JAHHOMY KOHTPAKTY), HEOOXOAVMO OOpaTUTh BHUMAHNUE
Ha JMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITVE MO3ULIMI IO HEIMKBUIHBIM
KOHTPAaKTaM MOXXeT IPUBECTV K 3HAYMTE/NIbHBIM JJOIOTHUTEIbHBIM YOBITKAM B CBS3M C MX HU3KOI
MMKBUAHOCTBIO. Kak IpaBmio, KOHTPakThl C 0ojee OTHAJeHHBIMYU CPOKaMM MCIIOMHEHNUS MeHee

JIMKBUIHBIE 110 CPAaBHEHNIO C KOHTpAaKTaMU C OMM3KUMU CpOKaMM MCIIOTHEHNA.

Ecnmn 3akmodeHHbil KieHTOM HOTOBOp, SBJIAIOIIMIICA NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HelMMKBUAieH, 1 y KimeHTa BO3HMKIA HEOOXONVIMOCTb 3aKpBITh HO3MINIO, 0053aTEIbHO HEOOXOAMMO
paccMOTpeTh IIOMMMO 3aKpBITHMA IO3ULIMM IO MAHHOMY KOHTPAaKTy aJIbT€pPHATVBHbIE BapVaHThI
VCKTIOYeHMs PUCKA IOCPENCTBOM 3aKIIOYeHMA CHIeNTIOK C VHBIMU IPOM3BOAHBIMM (PMHAHCOBBIMM

MHCTPYMEHTaMU NN C 0a3MCHBIMY aKTUBAMIA.

Vcrionb3oBaHMe anbTepHATMBHBIX BAapMaHTOB MOXKET IPUMBECTM K MeHbUIMM yObiTKaM. IIpm atom
TPYAHOCTY C 3aKpBITMEM IO3MIWIT ¥ TIOTepU B IleHEe MOTYT IPUBECTU K YBEINYEHUIO YOBITKOB IO

CpaBHEHMIO C OOBIYHBIMM COEIKaMM.

HOpy‘ICHI/IH K}'H/IeHTa, HallpaB/IEHHbIE HAa OTpaHNYE€HUE y6bITKOB, HE€ BC€rJla MOI'YT OrpPaHMNYNTD IIOTEPU
A0 IpEAIoaraéMoro ypoBHs, TaK KaK B paMKaX CKTIa,Z[bIBaIOIJ.[ef;[CH Ha PBIHKE CUTyallMi MCIIOJTHEHIE

TaKOTO INIOPYIE€HNA 110 YKaSaHHO]Z Knuenrom IOEHE MOXXET OKa3aTbCA HEBO3MOXXHbBIM.

1.3. OrpaHnyeHMe pacIOpsDKEHMs CpefiCTBaMy, ABJAIIIMMUCA obecriedeHyueM. VImymiectBo (4acTb
UMyIleCcTBa), MpuHajexailee KimeHTy, B pesyabTaTe 3aKkIIO4eHMS [OTOBOPA, ABJIAIOIETOCA
IPOV3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, Oy/ieT SBIATHCA 0bOecIedeHneM VCIIOMHEHU 00513aTebCTB
KnmenTa no f0roBopy u pacnopsbKeHue UM, TO €CTb BO3MOXXHOCTb coBeplieHMA KiMeHTOM ciefloK ¢
HUM, OyneT orpaHmdeHo. Pasmep obecrieyeHNs M3MeHAETCA B MOPAAKe, PELyCMOTPEHHOM JIOTOBOPOM
(cienmdukanyert KOHTpakTa), ¥ B pesynbrate KIMeHT MO)XeT OBITb OrpaHMYeH B BO3MOXKHOCTH
PacropsKaThCst CBOMM UMYILIECTBOM B OOJIbIIIel! CTENEH Y, YeM /10 3aK/II0YeH s IOTOBOPa.

1.4. Puck IIpUHYAUTENTDbHOTO 3aKPbITHA ITO3NIVN. He6HaI‘OHpI/IHTHOC N3MEHEHNE LIEHDbI MOXXET NIPUBECTU
K HeO6XOIH/IMOCTI/I BHECTU [OIIO/IHUTE/IbHbIE CpE€ACTBa [ad TOrO, YTOOBI IIpUBECTA obecrieyeHne B
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COOTBETCTBME C TPeOOBaHMAMU HOPMATVBHBIX aKTOB U OpPOKEPCKOTO IOTOBOPA, UTO JIO/DKHO OBITH
CIe/laHO B KOPOTKMII CPOK, KOTOPOTO MOXKeT ObITb HegocTaToyHo i KimmeHTa. bpokep B aTOM cinydae
BIpaBe 0e3 [OIONHUTEIBHOrO cornacusa KIMeHTa «IpUHYAUTEIbHO 3aKPbITh IIO3UIMIO», TO €CTb
3aK/IIOYUTh [JOTOBOP, SBJIAIOIIVIICSA INPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WIM IpUOOpecTi
ILleHHble OyMary 3a CYeT IeHe>XXHbIX cpeficTB Kimenra, mnm npopath LieHHble Oymaryu Kienra.

IT0 MOXeT OBITh CO€MaHO IIO CYHECTBYIOIIVIM, B TOM 4JC/I€ HEBBITOOHBIM, LI€EHAaM W IIPUBECTN K
BO3HMKHOBEHIIO y Knuenra y6bITKOB. HpI/IHy,I[I/[Te]IbHOG 3aKpbITVI€ O3NL N HAalIpaB/I€HO Ha YIIpaBJIEHNE
pUCKaMM. KiueHT MOKeT IMOHECTU 3HAYNUTETbHbIE y6bITKI/I HECMOTPA Ha TO, YTO IIOCJIE 9TOTO0 M3MEHEHNE
IOEH Ha d)MHaHCOBbIe VHCTPYMEHTDBI MOJKET IIPUHATD 6HaI‘OHpI/IHTHOC JTA Knuenrta HalrpaB/JI€HNE U
Knuent IMOIy4nini 651 aoxonm, €eCnn 651 mo3nygm:A He 6bl1a 3aKpbITa.

2. Pucku, 06ycroBneHHbIe MHOCTPAaHHBIM IPONCXOKAeHNeM 0a3MICHOTO aKTHBa
2.1. CucreMHbIe PUCKM.

[IpuMmeHNTETBHO K 6A3MCHOMY aKTVMBY IPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IIeHHBIM OyMaram
VMHOCTPAaHHBIX SMUTEHTOB U MHJIEKCaM, PACCUUTAHHBIM I10 TaKUM LIeHHbIM OyMaram, CUCTEMHbIe PUCKU,
CBOJICTBEHHbIE POCCUIICKOMY (DOHIOBOMY PBIHKY HOIIOHSAIOTCS aHAJIOTMYHBIMU CYCTEMHBIMU PUCKaMI,
CBOJICTBEHHBIMU CTpaHe, I7ie¢ BBINYIIEHBI WM OOPAIAIOTCs COOTBETCTBYIOLVE VHOCTPAHHBIE IL[eHHBIE
6ymar. K ocHOBHBIM akTopaMm, BIMAIVM Ha YPOBEHb CHCTEMHOTO PUCKA B II€JIOM, OTHOCATCA
HOMUTUYeCKasd CUTYalysA, OCOOCHHOCTM HAIMOHA/IIbHOTO 3aKOHOJATeIbCTBA, BATIOTHOTO PETyIMPOBaHMA
Y BEPOATHOCTD UX M3MEHEHMA, COCTOSTHME TOCY/JapCTBEHHbIX (PMHAHCOB, HAIMYME U CTENIeHb Pa3BUTOCTI
(UHAHCOBOJ CHUCTEeMBI CTpaHbl MeCTa HAXOXJEHUSA /NI, OOS3aHHOTO IO MHOCTPAHHBIM IIeHHBIM
6ymaram. Ha ypoBeHb CHCTEMHOTO pycKa MOTYT OKa3bIBaTb BJIMSIHUE M MHOTHUE Apyryue GakTOphl, B TOM
4yCclle BEPOATHOCTb BBENEHNUsA OTPaHMYEHMII HA MHBECTHMIVM B OTHE/IbHble OTpAciIM SKOHOMUKM WU
BEPOATHOCTb OJJTHOMOMEHTHOI leBaNbBallyy HAlIYIOHA/IbHO Ba/IIOTHI.

OOLIenpUHATON MHTETPATBbHON OLEHKOM CUCTEMHOIO PUCKAa VHBECTULIMI SB/IAETCS «CYBEepPEHHBIN
PEeATUMHI» B MHOCTPAaHHON! WIM HALVOHAJIbHOM BallOTe, IPUCBOEHHBI CTpaHe, B KOTOPOIL
3aperMCTPUpPOBAH SMUTEHT WHOCTPAHHOI ILIEHHOV OyMary, MeXAYHapOZHBIMU peATHHIOBBIMMU
arentctBamu Moody’s, Standard & Poor's, Fitch IBCA, ogHako cienyeT uMeTb B BUAY, YTO PEVTHMHIU
ABNAIOTCA JUIIb OPMEHTUPAMM UM MOTYT B KOHKDETHBII MOMEHT HE COOTBETCTBOBATb pealbHOI
CUTyallUN.

B HacToAllee BpEeMA 3aKOHOIATE/IbCTBO [OIIYCKA€T BO3MOJXHOCTD 3aK/IHOY€HN pOCCI/Iﬁ[CKI/IMI/I
MHBECTOpaMM OOTOBOPOB, ABIANIINXCA pOCCI/If/ICKI/IMI/I IIpoN3BOTHBIMU (bI/IHaHCOBbIMI/I VHCTPYMEHTaMU,
6asMCHBIM aKTUBOM KOTOPbIX ABIAIOTCA LEHHbBIE 6YMaI‘I/I VHOCTpAaHHbIX SMUTEHTOB WIJIN WMHIEKCHI,
PpacCYMTaHHbBIE 11O TAKVIM LIEHHBIM 6YMaI‘aM.

Mexny TE€M, CYIIECTBYIOT PUICKM VMIBMEHEHVS PETY/IATMBHBIX IIOAXOLO0B K COOTBETCTBYIOIVIM OIl€palVisiM,
B pe3ynbTaTe€ dYero MOXXET BO3HUKHYTb HCOGXOHI/IMOCTB COBEpLIATh CHOECNKYM, HaIIpaBJI€HHbIE Ha
IIpeKpalleHne 0053aTeNbCTB 110 YKa3aHHbIM JOTOBOpPaM, BOIIPEKM IVIaHAM Kimenra.

2.2. IIpaBoBbIe pUCKM.
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Heobxomumo oTmaBath cebe OTYET B TOM, YTO MHOCTPAaHHbIE (PMHAHCOBBIE IHCTPYMEHTDI, ABJIAIOLINEC
0a3MCHBIMM aKTMBAaMM IIPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, He BCEI[a ABIIAIOTCA aHA/TIOTaMMu
POCCUiTCKUX (PUHAHCOBBIX MHCTPYMEHTOB. B m060M citydae, mpefocTaBiseMble IO HUM IIpaBa U IIpaBuia
UX OCYIIECTBJIEHVSI MOTYT CYI[ECTBEHHO OTIMYATbCS OT IIpaB IO POCCUIICKUM (PUMHAHCOBBIM
VHCTPYMEHTAM.

Bo3MOXHOCTY CyHeOHOIT 3alMThI IIPAB 10 IPOM3BOSHBIM (PMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHBIM
0a3UCHBIM aKTMBOM MOTYT OBITb CYI[ECTBEHHO OTpPAaHMYEHBl HEOOXOAMMOCTBIO OOpallleHus B
3apyOe>xHble CyfieOHbIe 1 IPaBOOXPAHUTEIbHbIE OPTaHbI I10 YCTAaHOB/ICHHBIM IIPaBU/IaM, KOTOPbIE MOTYT
CyIIeCTBEHHO OT/INYAThCA OT AeiicTByooIuX B Poccun. Kpome toro, KimeHT B 60/bIIMHCTBe CTydaeB He
CMOJKET TIOJIaraThCs Ha 3allUTy CBOMX IIPAB M 3aKOHHBIX MHTEPECOB POCCUIICKMMY YIOTHOMOYEHHBIMM
OpraHaMIM.

3. PackpoiTne mapopmamu

PackpbiTie nHpOpMaLuy B OTHOIIEHUY NHOCTPAHHBIX IIeHHbIX OyMar, sB/IAI0MNXCA 0a3UCHBIM aKTMBOM
IPOV3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIECTB/IAETCA MO MPABIIAM, AEICTBYIOLIVIM 32 PyOesKoM,
Y Ha MHOCTPAHHOM s3bIKe. OlLleH)Te TOTOBHOCTD aHA/IM3MPOBATh MH(POPMALIMIO Ha MTHOCTPAaHHOM A3BIKe,
a TakkKe TOTOBHOCTb IOHMMAaTbh OTIMYMA MEXHy HPUHATBIMM B Poccum mpaBuaamyu (MHAHCOBOI
OTYeTHOCTY, MeXIyHapOIHBIMY CTaHAApTaMy (GMHAHCOBOJ OTYETHOCTV WM IIpaBuIaMy (GMHAHCOBOI
OTYETHOCTH, II0 KOTOPBIM IyO/IMKyeTCsl MHPOPMAIVsi SMUTEHTOM MHOCTPAHHBIX IIeHHBIX OyMar.

Taxxe poccmiickie OpraHM3aTOpbl TOProBmyM M (mm) OpOKepbl MOTYT OCYIIECTBIATb IepPeBOJ
HEKOTOPBIX JOKYMEHTOB (MH(}OpMaluy), pacKpblBaeMbIX MHOCTPAHHBIM SMUTEHTOM [JIA YHAOOCTBa
Knmenrta. B sToM cny4yae mepeBoj, MOXXET BOCHPMHMMATHCA VCKIIOUUTEIBHO KaK BCIIOMOTaTeIbHasd
uHpopManusa K opUIMANTbHO PacKPHITHIM JJOKyMeHTaM (MH(pOpMaIM) Ha MHOCTPAHHOM s3bIKe. Bceraa
YIUTBIBAITE BEPOSATHOCTb OUIMOOK IEPEeBOAYMKA, B TOM UMC/Ie CBSI3QHHBIX C BO3MOXKHBIM PasIN4HBIM
HepeBOJOM OffHUX M TeX K€ MHOCTPAHHBIX CIOB ¥ (pas MIM OTCYTCTBMEM OOIIENPUHATOrO PYCCKOTO
SKBMBAJIEHTA.

Yuumuwieas eviueusnoxennoe, Ynpaensiouwuii pexomenoyem Knuenmy eHumamenvHo paccmompemo
80MPOC O MOM, ABAANOMCA MU PUCKU, BO3HUKAIOU UE NPU NPOBedeHUU COOMBEMCMEYIOUUX onepayut,
npuemnemoimu 0ns Knuewma ¢ yuemom uH8eCMUUUOHHBIX ueneli U (YUHAHCOBBIX B03MONCHOCHEL
Knuenma.

Hannas Jleknapayus e umeem ceoeil yenvio 3acmasums Knuenma omxasamocs om ocyu,ectneéneHus
makux onepauuti, a npuseana nomouv Knuewmy oueHumv ux Pucku U OmeemcmeeHHO NO0OUmMU K
peuteruro onpoca o évibope uHsecmuyuoHHoi cmpamezuu Knuenma u ycnosuii dozosopa Knuenma c
Ynpaenarougum.

Y6eoumecov, umo nacmoswias [leknapauus o puckax noHAmHa 6am, u npu Heo6Xo00uMocmu nony4ume
pasvAcHeHus 'y 6auie20 ynpaenAwuLez0 Uau  KOHCYIbMaHma, CHeuuanuupyouLezocs Ha
CO0MEemcmeyoujux 60npPocax.
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Hexnapayus cocmaenena 6 08yx NOOTUHHBIX IKIEMNAAPAX, 6 Clyude 08YCHIOPOHHE20 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee []Y) na 6ymancHom Hocumerne, umMeOUiUx 00UHAKOBYIO
cumy, 00uH u3 Komopuix Haxooumcsa y Knuenma, opyzoii y Ynpaenaioujezo.

B cnyuae noonucanus 3asénenuss o npucoeounenuu x Y (HJozoeop npucoeduteHus) 6 nuuHom
xabuneme Knuenma (0anee - nuunvlii kabunem), Paxm noonucanus oexnapayuuy noomeepicoaemcs
akuenmom (noonucanuem dneKmpoHHO-uudpoeoii noonucvio) Knuenma, umeem opuduueckyro cuny u
xXpanumocs 6 nuunom kabuneme Knuenma.

Hexnapayus Axyuoneprozo obujecmea «ncu Ixc Ty Unsecm» «O puckax, c6A3aHHbIX ¢ 3aKA0HeHUEM
002080p08, ABAOUUXCA NPOUIBOOHBIMU PUHAHCOBLIMU UHCPYMEHNAMU, OASUCHBIM AKINUBOM KOMOPbIX
ABTAIOMCS UeHHble OyMazu UHOCMPAHHBIX SMUMEHO08 UL UHOEKCbL, PACCUHUMAHHbIE N0 MAKUM UeHHbIM
bymazam» Knuenmom npouumana u noHAma.

Knuenm ocosnaem peanvHvle pucku npu NPUHAMUU uHBecmuMuOHthxpeW@Huﬁ.

KnueHnr:

ITopnucy / /

Iata «__ » 20__ropga
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