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[Ipunoxenne 11

Ilepeuens peiicTByromux CTaHZAPTHBIX CTPAaTeTNii yIpaBIeHN M COOTBeTCTBYIOINX UM CTaHIAPTHBIX NHBECTUIMOHHBIX Ipodueit u
IIpoTroxonos



CraHgapTHBI MHBECTUIMIOHHBII Omnucanne
npodunp
KOHCEPBATUBHBIN (JomycTuMblit puck: KOHCepBaTUBHBIN; O>kmaeMas JOXOJHOCTb: KOHCepBaTUBHaA): Ballla me/b coxpaHeHue U 3amyTa Kamurana. Bbl rOTOBBI

pa3MellaTb CpefCcTBa TONBKO B HU3KOPYCKOBaHHbIe KOHCePBATMBHbIE IHCTPYMEHTHI. [JOXOIbI MOTYT OBITDH IIOYYeHbl Ha YPOBHE CYLIeCTBYIOLINX
IPOLEHTHBIX CTaBOK IO J[IEMO3UTaM WIM UyTb BbILIE, KOTOpPble MOTYT He COOTBETCTBOBATb TeMIIaM MHQIALNUM. BBl TOTOBBI IPUHATH
MIHVMAaJIbHBIA YPOBEHD MHBECTUIIMIOHHOTO PUCKA, BBIPAXKEHHbIN B BO3MOXKHOCTYM HE3HAYMTE/IbHON ITOTePY KaluTaa o 5 % OT MepBOHaYaIbHO
BJIO)KEHHOI CYMMBI B KPATKOCPOYHOI II€PCIIEKTUBE.

YMEPEHHO-KOHCEPBATUBHBIN

(JomycTuMBIl PUCK: YMEpeHHO - KOHCepBaTMBHBIN; O)kuIaeMass MOXOJHOCTb: CpefH:A): BBl TOTOBBI IPMHATH MMHUMA/IbHBI YPOBEHb
VHBECTUIIMIOHHOTO PVCKA, BBIPAaXKEHHBI B BO3MOXKHOCTY HE3HAYMTEIbHON MOTepy KanuTana 1o 10 % oT nmepBoHaYa/lbHO BIOXXEHHONM CYMMBI B
KPaTKOCPOYHOJI INepCHeKTVBe, B 0OMEH Ha MOTEHLMATbHYI0 BO3MOXHOCTb IONYYUTb 6OJiee BBICOKYIO HOXOZHOCTb YeM IO OGaHKOBCKOMY
IeTIO3UTY ¥ YPOBHS MHQIALVIN.

PAIIVIOHA/TBHBIV

(JomycTUMBIT pUCK: palyoHaabHbIN; OX1UJaeMas JOXOTHOCTD: BbILIE CpefHell): Bbl rOTOBBI NMPUHATH Pa3yMHBII YPOBEHb MHBECTUIMIOHHOTO
prcka B 0OMeH Ha IIOTEHIMAIbHYI0 BO3MOXHOCTD HOMYYUTh JOXOJ, CYLIeCTBEHHO BbILIE YeM CTAaBKa [0 OAHKOBCKOMY AE€IO3UTY. B atom ciydae
CTOMMOCTD KAIIUTala MOXeT K0/mebaTbCs, a Takke ymacts o 20% HiDKe CyMMbl Bammx mepBOHAYa/JbHBIX MHBECTULMII B KPATKOCPOUHOI
MIepCIIeKTUBE.

YMEPEHHO-ATPECCUBHBIN

(HOHYCTI/IMbIﬁI PpUCK: YMCpeHHO—aI‘peCCI/IBHbIﬁ; O)KI/IJI[aEMa}I JTOXOITHOCTb: BbICOKaFI)Z Be1 roTOBBI TIpUHATD BBICOKU YPOBEHb MHBECTUIIMOHHOTO
puckKa n KomebaHmil CTOMMOCTU B KpaTKoO- 1 cpenHecpquoﬁ[ IIEPCIIEKTUBE B oOMeH Ha IIOTEHIMA/IbPHYI0 BO3MOXXHOCTb IIOTYy4YUTD BBICOKUI
oOXom. CTOMMOCTh KammTajaa MOYKET KOHe6aTbCH, a TaKXXe YIIaCcTb A0 30% Huxe CYMMbI Bammx II€pBOHAYa/IbHBIX I/IHBeCTI/ILU/II/uI B TE€YCHUE
HEKOTOPOTIO II€pMOa BpEMEHN.

ATPECCUBHBIN

(JomyctuMelit puck: arpeccuBHbIN; OXupjaeMas JOXOLHOCTD: arpeccuBHasm): Bbl TOTOBBI IPMHATD BHICOKII YPOBEHb MHBECTUIIVIOHHOTO PUCKA U
KOJIe6aHNIT CTOMMOCTH B KPAaTKO- U CPEFHECPOYHOII IEPCIEKTNBE B 0OMEH Ha MOTEHINMAIbHYI0 BOSMOXKHOCTb IOTYYUTh JOXOH B BUfIe IPUPOCTA
KOJIMYeCTBa aKLUMil B MOpTdene WM IOAyYeHMe O4YeHb BBICOKOTO Hoxopa. CTOMMOCTh KalMTala MOXeT KojaebaTbcs, a TaKkKe YIacTh
3HAYUTE/IbHO HIDKe CyMMbI( 607ee yeM Ha 30%) oT Bamnx nepBoHa4YanbHBIX MHBECTULUII B TedeH)e HEKOTOPOTO ITepUOJa BpeMeH.




CraHgapTHas OnucaHme cTpaTeruit IIpu xakux Vcnonb3yemsii IIporokon
Crparerus MHBECTUIMOHHBIX IPOPMIAX
FOCTyIHA
JOXOm: WuBecturonssiii moprdens popmupyercst us obmuranmit co cpokom | KoHcepBaTuBHBII ITpunoxenne 4.2 [Ipotokon k crparerun Jloxor
7 . ITpunosxenue 4.2.1 IIporokon x crparerun JJoxo,
noranrenus fo 5 et vwiu akuuit ETF ¢onnos Ha obmranmu. B crygae Y MepeHHO-KOHCepBATUBHbII p p P Hoxop
OXXIVJIAHVsI TOHVDKEH NS IPOLIEHTHBIX CTABOK Ha PbIHKE, YIIPAB/IIOLII . Mnce
PanmonanpHBIN 0 42211 i
MOXKeT nepeopMMpPOBaTh MOPTQesib, BKIIOYNB B HETO 00/IMTaLiuy C PWIOXKEHNE 4.2.2 1IPOTOKOM K CTpaTernm L0X0/
YMepeHHO-arpeccBHbIN 7

IJIHHBIMM CpoKaMy norauieHus. [IpousBoguTcs oljeHKa picKa 1o P P VIVIC rapu¢ ITapraepckmit
O6IMUraIyIsM C pasnInyHoi groparyeit. IIpuobperatorcs 6ymaru ¢ ArpeccuBHBIi [Tpunoxennue 4.2.3 [Iporokon k crpareruu [loxon
IIoparyeli, pucK M3MeHeHN LIeH 110 KOTOPBIM He IpeBbIIIaeT tapu¢ Crapt
YCTaHOBJICHHOTO 3HAYeHNA.
PexoMeHnayeMblil BO3pacT MHBeCTOpa (PM3MYECKOTO JIUIla — cTapuie 18
ner
PexoMeHyeMoe COOTHOLIEHNME JOXO/I0B/PacXof0B MHBECTOPA
(bU3MYIECKOTO TUIIA — JJOXOMBI IPEBBILIAIOT PACXOMIBI

POCT: YupasnAomuit popMupyer mopTdendb 13 TMKBULHBIX aKIUIT C ArpeccuBHBIN [Tpunoxennue 4.1 ITporokon x crpareruu Poct
IVIBU/IEHIHBIMY BBIIUIATAMM W/IM 13 CPOYHBIX KOHTPAKTOB, 6a30BBIM [Ipnnoxenne 4.1.1 ITporoxon k crparerun Poct
aKTMBOM II0 KOTOPBIM SIB/ISIOTCS BBILIIEYKa3aHHble Oymary. B e
nopr¢ens moryT BKatoyarbcs akuuu ETF GpoH0B Ha akiym, MHAEKCHI, ITpunoxenue 4.1.2 ITpotokon k crparernu Pocr
CbIpbeBbIe TOBApHI. [JVBU/IeHIbI perHBecTUpYyTCA. [IpousBopnTcs VIVC rapu¢ Crapr
OlleHKa TeKymux (yHAAMeHTaIbHBIX [I0KaszaTesell mo nugexcam (P/E,
EPS/Share).
PexoMeHnayeMblil BO3pacT MHBECTOpa (PM3MIECKOro Iuma — oT 18 go 50
et
PexoMeHiyeMoe COOTHOLIEHME JOXO/I0B/PacXof0B MHBECTOPa
(bU3MYIECKOTo TNIIa — JJOXOMBI 3HAYNTENbHO MPEBbILIAIOT PACXOJIBI

3EJTIEHAS: VIHBecTUIIMOHHDII TOPTdenb GOPMUPYETCs U3 TMKBUIHBIX aKLINI ArpeccuBHbI ITpunoxenne 4.15 TIporokon k crpateruu 3eneHas

"3e/IeHbIX KOMITaHWI1", TI0 KOTOPBIM BBIIUIAYMBAIOTCS AVBUEHIbI.
3eseHble KOMIAHNUM - KOMIIAHU, PEATN3YIOLLIE SKOTOTNIECKYI0
HOJINTHUKY, 06/1afjatole cepTndUKaTaMy MeX/YHApPOITHOTO CTaHAapTa
ISO 14001 (Environmental management system) u ctanfapra OHSAS
18001 (Occupational health and safety management systems).

ITpunosxxenne 4.15.1 IIpoTOKOMI K cTpaTernn
3enenas VVC

[Tpunosxenne 4.15.2 IIpoTOKONI K cTpaTernn
3enenas VVIC tapu¢ Crapr




PexoMeHnpayeMblil BO3pacT MHBeCTOpa (PM3MYECKOro Iuia — oT 18 mo 50
JIeT

PeKOMeH,[[yeMOC COOTHOLICHNE ,[[OXOI[OB/paCXOJI[OB MHBECTOpa
(1)]/[3]/[‘{ECKOI‘O anna — A0XO0Abl 3HAYMTE/IbHO IIPEBBIIIAIOT PACXO/bl

CTPYKTYPHBIE
IIPOIYKTBHI C
3AIIUTON
KAIIMTAJIA

Dopmupyercs noprdens us obmuranyii win akuyuit ETF ¢ponnos na
obnuranum, KoTopsle obecreunsaror 3amury Kamnrana B Toit BamoTe,
KOTOPYI0 BbIOpan Yupenutenb. [JoxofHasA 4acTh IPOAYKTa
dbopmMupyercs 3a cyeT IPOU3BOIHBIX IIEHHBIX OyMar Ha baszosblit
AKTUB, KOTOPBIIT BHIOpa YIpenuTenb yIpaBIeHUs

PexoMeHnayeMblil BO3pacT MHBeCTOpa (PM3MYECKOro InIa — oT 18 1o 55
neT

Pexomengyemoe cOOTHOILIEHME HOXOHOB/PacXof0B MHBECTOPA
(U3MYIECKOTO /INIIA — JJOXOMIBI IPEBBILIAIOT PACXOMIBI

YMepeHHO-KOHCepBaTUBHBI
PanmonanpHBIN
YMepeHHO-arpeccuBHbIN

ATpeccHBHBIN

ITpunosxenne 4.7 basossiit IIpoTokon mna
CrpykrypHoro npopgykra - [Ipocroe yuactue B
pocre.

[Tpunosxenne 4.8 basoswlit [IpoToxon ana
CrpykrypHoro npopnykra - [Ipocroe yuactue B
TIaJieHN .

ITpunosxenne 4.9 basossiit IIpoTokon mna
CrpykrypHoro npogykra - [Ipocroe yyactue B pocre
¢ 3amuTOI Kanurana B Jlonnapax.

ITpunosxenne 4.10 basosbiit ITpoTokon ms
CrpykrypHoro npopgykra - [Ipocroe yuactue B
MafieHNN C 3alUTON KanuTana B Jlonnapax.
ITpunosxenue 4.11 basosslit [TpoToxon ana
CrpykrypHOro npoaykTa - Brixos us Kopugopa.
ITpunosxenne 4.12 Basosbiit IIpoTokon ms
CrpyKTypHOTo IpOAyKTa - BbIX0oz 13 Kopugopa ¢
3amuTOl Kanurana B Jlonmapax

[Tpunosxenue 4.13 basosblit [IpoToxon ana
CrpykTypHOro npogykra - Buyrpu xopupgopa c
3alUTON KanuTana.

ITpunosxenne 4.14 basosbiit IIpoTokon ms
CrpykTypHOro npogykra - Buyrpu xopupgopa ¢
3amuTOl Kanurana B Jlonmapax.

BAJTAHC:

Llenp cTpaTerny NOMyIUTb JOXOAHOCT MOTEHLIMAMBHO BBIIIE, Ye€M IO
crpaternu JJoxon. CTpaTerus HampaB/IeHa Ha COXpaHeHNe
IIepBOHAYATIbHOTO KaNMTasIa PV YCTIOBUMU JOITOCPOYHOTO
MHBECTMPOBaHNA. YIIPAB/IAIOILINII He MeHee II0OBYHBI TOpTderns
BKIafpiBaeT B obmuranyy win akumit ETF ¢poxpoB Ha obmurarumy,
TOXOf] TI0 KOTOPBIM HAIIPaB/IeH Ha COXPAHHOCTD ePBOHAYATbHBIX

PanmoHanbHbIN
YMepeHHO-arpeccuBHbIN

ATpeccHBHBIN

ITpunosxenue 4.3 IIpoTokon x crparernn bamanc

ITpunosxenne 4.3.1 IIporokon x crpareruu banmanc
nnc

ITpunosxenne 4.3.2 IIporokon x crpareruu bamanc
VWC Ttapu¢ Crapr




BJIO>KEHUII MHBECTOPA, 2 BTOPYIO YacTh GOpMUPYeET U3 TMKBUTHBIX
AKIMIT C AMBUEHAHBIMY BBIIUTATAMM VIV 13 OMPIKEBBIX CPOTHBIX
KoHTpakToB 1 13 akuyu ETF ¢poHmoB Ha MHEKCHL 1 CBIpbeBbIe
TOBapBbI.

PexoMeH/yeMblit BO3pacT MHBecTOpa (pusmdeckoro mua — ot 18 o 55
et

PexomeHnmyemoe cOOTHOILIEHME HOXOHOB/PacXof0B MHBECTOPA
(M3MIECKOTO IMIIa — JJOXO/bI IPEBBIIIAIOT PACXO/IbI

AKIINU B Crpaterns ynpasjieHus pefHa3HaYeHa /IS BIafie/blieB TMKBU/THBIX ArpeccBHBIN Ipunosxenne 4.6 Ilporoxon must crparernn [enosut
JOEITIO3UT: aKLMiT, BXOJAMINX B Map>KMHANbHBIN criucok MockoBckoit bupyxu

(Tasmpom, Coepbank, PocuedTs 1 T.5.) B pesynbraTe ypasmeHus Ha

CUeTe COXPaHseTCs IePBOHAYA/IbHOE KOJI-BO aKIMil 1 06pasyeTcst

IeHe>XXHBIN OCTaTOK.

PexomeHpmyeMbIli BO3pacT MHBeCTOpa - 10 40 j1eT
MAPKET IIJIEVIC Crparerns npegHasHadeHa Jyis IpuoOpeTeHys IPOSYKTOB B paMKax KoHcepBaTuBHBbII ITpunoxenne 4.4 [Ipotokon mis crparerni Mapker

npoexta Mapker Ilneiic. ViHBecTUIMOHHBILT TIPOGUIIBb [TO TAKOI Y MepeHHO-KOHCepBaTHBHbIL [lneiic

CTpaTernu oIpefensaeTcsa VHAUBYUAYaTbHO UCXOM U3 .

P pen a ny a PanmonanbHbIN
MHBECTUIIOHHBIX MHCTPYMEHTOB, KOTOPbIE OY/AyT BKIIOYAaThCS B
YMepeHHO-arpecCUBHBIII
noprgenb MHBECTOPa
. ArpeccrBHBII

PekoMeH/yeMblil BO3PAcT MHBECTOPA - B 3aBUCUMOCTIL OT

/HBecTUIIOHHOTO TPO(NIA
CITEIIVATIbHAS VIHBeCTUIIIOHHBII TIPOGUIb TI0 TAKON CTPATETNN ONMpPefeNAeTCs YMepeHHO-KOHCepBaTHBHBII [Tpunoxene 4.5 bazoBblit IPOTOKO /LA CTPATEruu
CTPATEI'UA: VHAMBYYAIBHO MICXO/S 3 MHBECTULMOHHBIX MHCTPYMEHTOB, KOTOPbIE Crenpanpbas

OyIyT BKITIOYAaTbCA B TOPTQeIb NHBECTOpa

PexoMeHnayeMblil BO3pacT MHBeCTOpa (PM3MYECKOro JIUIa — cTapuie 18
neT

Pexomenpmyemoe cOOTHOILIEHME HOXOHOB/PacX0of0B MHBECTOPA
¢du3MIecKoro nuIja — JOXO/BI MIPEBBIIIAIOT PACXObI

PanmonanbHbIN

YMepeHHO-arpeccuBHBII
ArpeccrBHBIN




