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Hexmapanym o puckax AxinyoHepHoro ob6mectBa «[DKIM 9KC TY MHBECT» mpu ocyiecTBieHUN
JIOBEPUTE/IbHOTO YIIpaB/ieHMs LieHHbIMM Oymaramm (fmanmee — Jlexmapanuy o puckax) paspabGoTaHbl U
yTBep>K/IeHbI B Lie/IAX obecriedeHyst Haubobliei HGOPMIPOBAHHOCTI U IIpefocTepeskenns KineHTos o
BO3MOJKHBIX pPMCKax Ha d)MHaHCOBbIX PpPIHKaX.

TEPMWMHBI 1 OITPENEJIEHNA:
O6ectBo/Ynpassatomuit — AkimoHepHoe o61mectBo «JIxu Okc Ty VHBecT»

Knnentr - ropupmdeckoe wim ¢usmdeckoe IMI0, KOTOpoMy (B MHTepecax KoToporo) OOrmecTBo
OKa3bIBaeT yCIyTH, CBA3aHHbIE C €T0 MPOdeCcCHOHATbHO eATeTbHOCTBIO Ha PhIHKE IIeHHbIX OyMar.

MOPATOK INPEJOCTABJIEHUSA KIMEHTAM TEK/TAPAITVI O PUCKAX

1.1. OG6uiecTBO IpM OCYILIECTBIEHUN [eATENbHOCTM IO JOBEPUTETbHOMY VIIPAB/ICHUIO I€HHBIMM
Oymaramu yBegomsieT KimeHTa o pucKax, CBSI3aHHBIX C OCYILIeCTB/ICH)EM OIlepaluii Ha PbIHKe L[eHHBIX
Oymar:

1.1.1. 06 061X pUCKax OIeparnil Ha pbIHKe LeHHBIX OyMmar;
1.1.2. o puCKax Map>KMHAIbHBIX U HEMIOKPBITBIX CAEIOK;
1.1.3. o puckax omepanuit C IPON3BOAHBIMY GVHAHCOBBIMYU MHCTPYMEHTAMI;

1.1.4. o puckax, CBA3aHHBIX C IPMOOPETEHNEeM IHOCTPAHHBIX LIeHHBIX OyMar;

1.1.5. 0 puckax, CBA3aHHBIX C 3aK/IIOYEHNEM JIOTOBOPOB, SBJIIOMINXCS IPOU3BOAHBIMYU (VHAHCOBBIMU
MHCTPYMeHTaMM, 6a3MCHBIM aKTVBOM KOTOPBIX ABJISAIOTCSA IIeHHbIe OyMary MHOCTPAaHHBIX SMUTEHTOB WIN
VHJEKChI, paCCYMTAHHbBIE TI0 TAKMM LIeHHBIM OyMaram

1.2. O6wectBo ocymecTiasier uHpopMypoBaHue KimeHTa O BBbILIENEPEYNCIEHHBIX —PUCKAX,
npepocrasisis KimeHTy BO3MOXKHOCTD OL|eHUTh YPOBEHb PUCKa - [0 Haydaaa COBEpIIEHNUs KaKuX-1n6o
feiicTBMIT Ha (pUMHAHCOBOM pbIHKE (C y4€TOM MHBECTUIMOHHBIX Iie/iell ¥ (MHAHCOBBIX BO3MOXXHOCTE
Knnenra).

1.3. O6wectBo nHpopMupyer KimeHTa 0 puckax myreM IpefoCcTaBIeHIs HIDKeCTeRyoIux Jlexmapanmnit
0 pUCKax:

1.3.1. Hexnapanun AxiyonepHoro obmiectBa «Jxu ke Ty VHBecT» «O6 001X pUCKax OIepanuii Ha
PBIHKE LIEHHBIX OyMar»;

1.3.2. JJexmapanumu AxiyoHepHoro o6mecrBa «/xu Okc Ty VIHBecT» 0 puckax Map>KMHAIbHBIX 1
HEMOKPBITHIX CHETOK;

1.3.3. Jlexmapauuu AxumoHepHoro o6mectBa «xkm Okc Ty MuBect» «O puckax, CBS3aHHBIX C
IPOV3BOAHBIMM (PMHAHCOBBIMY MHCTPYMEHTAMI»;

1.3.4. Jexnmapanunu AxumonepHoro o6bmecrBa «[Dxm Oxc Ty MuBect» «O puckax, CBS3aHHBIX C
npuobpeTeHneM NHOCTPAHHBIX IIeHHbBIX OyMar»;
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1.3.5. Jexnmapauuu AxumonepHoro o6mecrBa «[Dxm Oxc Ty NMuBect» «O puckax, CBs3aHHBIX C
3aK/TI0YEHVIEM [OTOBOPOB, SBJIAIOIMXCS IPOM3BOAHBIMM (DMHAHCOBBIMM MHCTPYMEHTaMM, 0a3VCHBIM
aKTVBOM KOTOPBIX SBJIAIOTCSA IIeHHbIe OyMary MHOCTPaHHbBIX SMUTEHTOB MM VHJEKCHI, paCCYMTAHHbIE 110
TAaKIM LIeHHBIM OyMaram».

1.4. KnueHT, no npueMa Ha 0OCTy>XKMBaHue, B 00513aTeIbHOM IIOPAIKe 3HAKOMUTBCA ¢ [lekIapanuamm o
PJCKaxX, pa3MellleHHBIMM B YCTAaHOBJIEHHOM HOpsAZKe Ha caiite O6IecTsa 1o agpecy:
https://gx2invest.ru.

1.5. Ecm pna KnmeHTa mpencraB/ieHHBIe PMCKM IIpMeMIEMbI (C y4eTOM MHBECTMIVMOHHBIX Iieleil U
(UHAHCOBBIX BO3MOXHOCTeN), To KimeHT moamnmceiBaeT Bce mpefcTaBIeHHble [lekmapanun o puckax Ha
OyMaXHOM HOCHUTe/le U IIepefilaeT MUX C KOMIUIEKTOM JJOKYMEHTOB [y 3aK/II0YeHMs JOToBOpa C
O6mectBoM, mubo daxr cormacusas KnmeHTa ¢ BblIeyKasaHHBIMM JTOKYMEHTaMIU IOATBEPKAAETCS
nopnucanueM KinmeHToM 3asgBneHMsA O mpucoefuHeHUA K [[oroBopy HOBEpUTEIBHOTO YyIpaBIeHUA
(moroBopy HpucoeaIHEeHN) B TNYHOM KabuHeTe Ha carite Ob1jecTBa: https://gx2invest.ru 3meKTpoHHO-

1 POBOIL TTOAINCHIO.

1.6. TpeboBanusi Hacrtosimero Ilopsiika He pacHpocTpaHsieTcss Ha OTHolueHms ¢ Kimenramuy,
OTHOCAILIMMIUCA K KBaTU(ULUMPOBAHHBIM MHBECTOPAM B CUTY 3aKOHA, WM IPU3HAHHBIMU [leKkIaparum o
puckax AxumoHepHoro ob6mecrBa «[xu IOkc Ty VIHBecT» [JOBEpUTEIBHOTO YIPAaBIECHWS LIEHHBIMU
Oymaramyu, HOPSAMOK IpPeNOCTaB/leHMs KIMEHTaM [AeKIapalyuili O pUCKaX KBaIUQUIVPOBAaHHBIMU
VIHBECTOPaMU B OTHOIIEHNI COOTBETCTBYIONIVX (PMHAHCOBBIX MHCTPYMEHTOB (YCIIyT).

1.7. YBemomieHue peiicTBylolmux KineHTOB O BHeCeHHBIX M3MeHEHMsAX B JleKmapanuy O pUCKax
ocyuiectsisercs: OO1[ecTBOM ITyTeM PacKpbITUsA COOTBETCTBYIOIIel nHpopManuy Ha caiite Ob1iecTa B
MH(POPMALMOHHO-Te/IeKOMMYHMKAIIVIOHHO ceTH «VIHTepHeT».

2. SAKJIIOYNTEJIbHBIE ITOJIOKEHNM A

2.1. O6uecTBO pacKpbiBaeT Jlekmapannio o puckax Ha cBoeM OpUIMATIbHOM CaiiTe B MH(GOPMAIVIOHHO-
TelIeKOMMYHUKAIIIOHHOM ceTy «/IHTepHeT» ¢ yKa3aHueM JaThl ee PasMelleHM .

OEKTTAPALIVISI AKITMOHEPHOT'O OBIIECTBA «JIKV 9KC TY MHBECT»
«OB OBIIMX PYCKAX OIIEPAIIMI HA PBIHKE IIEHHBIX BYMAT»

Llenp HacTosiielt [Jexmapauny - mpefoctaBuTb KnnenTy nHGOpMaImo 06 OCHOBHBIX PUCKAX, CBSI3aHHbIX
C OCYIIEeCTB/IEHNEM Ollepaluil Ha pbIHKe IeHHbIX Gymar. Obpamraem BHuManme Kimenra Ha TO, 4TO
Hacrosimas [leknapanus He pacKpbiBaeT MHQPOpPManMio 060 BCeX PUCKaX HA PBIHKE IL[eHHbIX Oymar
BCJIEZICTBUE pa3HOOOpasysi BOSHMUKAIOLIMX HAa HeM CUTyaluil. B o61eM cMBbIC/Ie pUCK IpefCcTaBisAeT coboil
BO3MOXHOCTb BO3HUMKHOBEHUA Y6bITKOB HPI/I OCYH.[eCTBHeHI/H/I (bI/IHaHCOBbIX Onepaul/[i[ B CBA3U C
BO3MO>KHBIM HeOJIarONpPYATHBIM BIMSHMEM pasHOro popa ¢akTopoB. Hipke — OCHOBHbIE pUCKM, C
KOTOPBbIMU OYAyT CBs3aHbl onepauyy KiveHra Ha pbIHKe IIeHHBIX OyMar.
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1. CucreMHbIi1 pucK

OTOT pUCK 3aTparMBaeT HECKOIbKO (UHAHCOBBIX MHCTUTYTOB M IIPOAB/SAETCA B CHIDKEHUM WX
CIIOCOOHOCTM  BBINONMHATb CBOM QYHKUMM. B cury OONMbIION CTEHEHM B3aMMOJENCTBUA U
B3aMIMO3aBJMCYMOCTY (PMHAHCOBBIX MHCTUTYTOB MEX/y CO0OOI OLleHKa CHCTEMHOTO PYICKA CJIOXHA, HO €0
peanusanyisi MO>KeT IIOB/IMATb Ha BCeX YYaCTHMKOB (PMHAHCOBOTO PBIHKA.

2. PoIHOYHBIN pUCK

PBIHOYHBIN PUCK NIPOSBIAETCS B HEONTATONPUATHOM M3MEHEHUM IjeH (CTOMMOCTM) IPMHAJIeXAIINX
KineHTy pUHaHCOBBIX MHCTPYMEHTOB, B TOM YNC/Ie 13-3a HEO/IarONPUATHOTO M3MEHeHMs IIOMUTIIeCKO
CUTyalluy, Pe3KOJl [leBalbBallil HallMIOHA/IbHOM BaJIOThI, KPM3JCa PBIHKA TOCYJAPCTBEHHBIX [IOITOBBIX
00513aTeNbCTB, GAHKOBCKOTO 1 BATIOTHOTO KPM3MCA, OOCTOSATETBCTB HENPEOJOIMMOI CUIIbI, TTTABHBIM
00pa3oM CTUXMITHOTO ¥ BOEHHOTO XapaKTepa, ¥ KaK C/Ie[CTBYE, IPUBOANUT K CHVDKEHVIO JOXOHOCTY VTN
flake YOBITKaM. B 3aBMCHMOCTM OT BBIOPAHHOJ CTpaTEerny PHIHOYHBIN (IIEHOBOJ) PUCK OYIeT COCTOATh B
yBendeHny (yMeHbIIeHNUM) IieHbl (PVHAHCOBBIX MHCTPYMEHTOB. KimeHT o/mkeH oTaBath cebe oT4eT B
TOM, Y4TO CTOMMOCTb NpuHayIexxamyx KimeHTy QpuHaHCOBBIX MHCTPYMEHTOB MOXXET KaK pacTi, TakK U
CHIDKATbCS, I ee POCT B IIPOIIIOM He O3HadaeT ee pocTa B OymymeM. CrefyeT cHelaabHO OOPAaTUTD
BHMMaHM€E Ha CIEeAYIOLe ppIHOYHbIE PUCKU:

2.1. BanoTHbIN pHUCK.

BaymoTHBIT PUCK TPOSAB/AETCA B HeOIarONpUATHOM M3MEHEHMM Kypca pyOIs IO OTHOLIEHMIO K
MHOCTPAHHOJ BaJIOTe, IPM KOTOPOM Hoxofbl KimeHTa oT BrajieHusA (pMHAHCOBBIMU MHCTPYMEHTAMU
MOTYT OBITb IIO[BEPTHYTHl MH(QIALMOHHOMY BO3MIEVICTBMIO (CHIDKEHMIO PpealbHON ITOKYNATelIbHOM
CrIoco6HOCTNM), BCIeACTBUE Yero K/IMeHT MO)KeT MOTepATb 4acTh JIOXOJA, a TAKXXe IIOHECT YOBITKM.
BaymoTHBIT PUCK TaKKe MOXKeT IPUBECTM K M3MEHEHMIO pasMepa 00s3aTelbCTB IO (DPUMHAHCOBBIM
UHCTPYMEHTaM, CBSI3aHHBIM C WMHOCTPAHHOII BQIIOTOM WM MHOCTPAHHBIMU  (PMHAHCOBBIMU
MHCTPYMEHTaMH, YTO MOXKET IPUBECTU K YOBITKaM WIN K 3aTPYIAHEHUIO BO3SMOYXHOCTV PacCYMTBIBATHCA
0 HUM.

2.2. IIpoueHTHBDI pHUCK.

ITpoLeHTHBII PUCK NPOAB/IAETCA B HEOMArONPUATHOM M3MEHEHNUN IMPOLIEHTHON CTaBKM, BIMAIOLIEN Ha
KYPCOBYIO CTOMMOCTb OO/MUranuii ¢ (UKCHMPOBAaHHBIM [OXOHOM. IIpOLIEHTHBII PUCK MOXKET OBITH
00yC/I0B/IeH HeCOBIIafieHVeM CPOKOB BOCTpe6OBaHN (IOTallleHys) TpeOOBaHMII 1 00513aTeIbCTB, a TAKKe
HEOJIMHAKOBOJI CTeIIeHbI0 M3MeHeHMs IIPOLIEHTHDIX CTaBOK 110 TPeOOBAHNUAM 1 00513aTe/IbCTBAM.

2.3. Puck 6aHKpPOTCTBa SMUTEHTA aKIIIA.

Pyck 0aHKpOTCTBAa 3MMTEHTA AKLUII IPOSBIAETCS B Pe3KOM IIafieHMM IIeHbl aKIVil aKIMOHEPHOTO
00111ecTBa, IPU3HAHHOTO HECOCTOATEIBHBIM, WM B IIPEABUACHIN TaKOI HECOCTOATE/IbHOCTIA.

Jlna TOro 4YTOOBI CHUBUTL PHIHOYHBINA PUCK, KIMeHTy crefyeT BHUMATeIbHO OTHECTVCH K BBIOOPY M
puBepcuuKauuy (GUHAHCOBBIX MHCTpyMeHTOB. Kpome Toro, KimeHnry cnemyer BHMMaTeIbHO
O3HAaKOMUTbCS C YCIOBUAMY B3aMMOJEVICTBUA C YIPAB/IAIOIINM JJISL TOTO, YTOOBI OLIEHUTb PACXOJBI, C
KOTOpBIMM OyIyT CBsI3aHBI BIafieHNe 1 onepanuy ¢ GMHAHCOBBIMIU MHCTPYMEHTAMU U YOENUTHCS, B TOM,
YTO OHU NpMeM/IeMbI I He INIIAIOT oXupaemoro KnmnentoM goxopa.
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3. PUCK TMKBUTHOCTI

PyIcK TUMKBUHOCTY MPOSIB/IAETCS B CHUDKEHUM BO3MOXKHOCTY peann3oBaTh (pMHAHCOBbIE MHCTPYMEHTDI
110 He0OXOAVIMOII IleHe 13-3a CHYDKEHMA CIIpoca Ha HUX. JJaHHBIN PUCK MOXKET NIPOSABUTHCH, B YaCTHOCTH,
IpU HeOOXOAMMOCTU OBbICTPOIl NPOAaXM (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBA3aHHBIX CO
3HAYMTETbHBIM CHIDKEHMEM MX CTOMMOCTH.

4. KpepuTHbIi1 prck

erHI/ITHbIIU/I PUCK 3aK/IIO4Ya€TCA B BO3SMOXKXHOCTU HEBDBIIIOTHEHMA KOHTPAKTHBIX UM MHBIX 06}ISaTeHbCTB,
IIpUHATBIX Ha cebs ApyruMmn jaunaMu B CBA3N C OII€palliAMUI Knuenra. K qUCITy KpEeOUTHBbIX PUICKOB
OTHOCATCA CIEAYIOIVI€ PUCKN:

4.1. Puck gedonta mo o6IUranysiM  MHBIM JOITOBBIM IIEHHBIM Oymaram.

3aKmoyaeTcsi B BO3MOXXHOCTYM HEIUIATeKECIOCOOHOCTY 3MUTEHTA MOJTOBBIX LIEHHBIX OyMar, d4To
IpUBeZieT K HEBO3MOXKHOCTY MU CHIDKEHWIO BEPOSITHOCTH IIOTACUTh €€ B CPOK U B IOJTHOM 00'beMe.

4.2. Puck KOHTpareHra.

Puck KOHTpareHTa - TpETbETO /Inlja NpoABIAETCA B pYICKE HEVMICIIOTHEHUA 0053aTenbCTB epen Knmmnentom
nnmm ynpaB}IHIOI.IH/IM CO CTOPOHBI KOHTPAreHTOB.

Yupasndoumuil Jo/DKeH IPUHUMATh Mephl IO MUHMMM3ALUM PUCKAa KOHTPAreHTa, OfHAKO He MOXXeT
UCKITIOYNTDb €ro IOMHOCTBI0. OCOOEHHO BBICOK PUCK KOHTpAareHTa IIpM COBEPLIEHMM OIIepariuii,
CoBepIIaeMbIX Ha HEOPTaHN3OBAaHHOM pBbIHKe, 0e3 yd4acTVsA KIMPMHIOBBIX OPTaHM3AINil, KOTOpbIe
IPUHMMAIOT Ha ce6s PUCKY HEeMCIIOMHeHMA 00:A3aTenbcTB. KimeHT fo/mkeH oTaBaTh cebe OTYeT B TOM,
YTO, XOTS YTpaBIAIMI elicTByeT B MHTepecax KimeHTa m OT cBoero MMeHM, pUCKM, KOTOpble OH
IpUHUMAeT B pe3ylbTaTe TAaKMX [IeICTBMIL, B TOM 4YMC/Ie PUCK HEUCIIONHEHUA WIM HeHaJJIeXKallero
VICIIOTTHEHMsA 0053aTe/bCTB TPEThUX JINL] Ilepel YIPpaB/IAoIyM, HeceT KieHT.

Crnemyer uMeTb B BUALY, UYTO BO BCEX CIy4yasX HeHeXHbIe cpeicTBa KimeHra XpaHATCA Ha GaHKOBCKOM
cuere, 1 KnmeHT HeceT puck 6aHKpOTCTBa 6aHKa, B KOTOPOM OHU XpaHATCA. KiMeHTy ciefyeT OLjeHuUTS,
I7ie MIMEHHO OyIyT XpaHUTbCS IepeflaHHble YIIPaB/IAIIEeMY aKTUBBI, TOTOB 1 K/IMeHT ocyliecTBIATH
ollepalinyl BHe IIeHTPIN30BaHHON KIVPUHIOBON NHPPACTPYKTYPBHL.

4.3. Puck HeucriomHeHNs 0043aTeNbCTB Y IPABIIAIOIINM.

Pyuck HemcnonHeHus YNpaBIAKIIUMM HEKOTOPBIX 00sA3aTENbCTB ABIAETCA BUIOM PMCKa KOHTpPAreHTA.
OO6mieit 00543aHHOCTbIO YIIPAB/IAIIEIO ABIAETCA OOA3aHHOCTb MIeJICTBOBATb JOOPOCOBECTHO U B
nHtepecax Kimenra. B ocrambHOM - oTHomeHusa Mexpy KiameHToM ¥ YOpapadomuMM HOCAT
JIOBEPUTE/IbHBIN XapaKTep — 9TO O3HA4YaeT, YTO PYUCK BIOOpa YIPaBJIAIIIET0, B TOM YMC/Ie OLIEHKY €ro
npodeccronanmama, nexxut Ha Kinmenre. JloroBop MoXeT onpefe/isiTb Kpyr (pMHAHCOBBIX MHCTPYMEHTOB,
C KOTOpBIMM OYAyT COBEpLIATbCA OMNEpaLuy, M CaMy OIepaluy, IpeRycMaTpUBaThb HEOOXOAUMOCTD
HOTy4YeHUs JOMOTHUTeNIbHOrO cornacua KimeHTa B OIpefe/IeHHBIX CIydasdx, OTpaHMYMBasi, TaKUM
06pa3oM, MOTHOMOYMA Y IIPaBIAIOLIETO.
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Ynpasnaommii  o6/afgaeT IIMPOKMMM IpaBaMy B OTHOLIEHUM II€PeaHHOTO eMy MUMYIIecTBa -
aHa/IOTMYHBIMY TpaBaM KimeHTa Kak coOcTBeHHUMKA. K/IMEHT MO/DKeH BHMMATEIbHO O3HAKOMUTBLCH C
JIOTOBOPOM JJISl TOTO, YTOOBI OLIEHNUTD, KaKye IOTHOMOYMA 0 MCIIONTb30BaHUIO UMYLIecTBa OyIeT uMeTb
Yupasnsmooumuii, KaKoBbI IIpaBMU/Ia €0 XpaHeHUs, a TakKe BO3BpaTa. YIIPaBI/LAIOMINIL SIBJISAETCA WIEHOM
HaunonanpHoit accoumanmu y4actHukoB ¢onposoro peika (HAYOOP), B koropyro KnmeHT Moxer
00paTNTBCA B CITy4ae HapyIIeHN ero IIPaB U MHTEPecoB.

locymapcTBeHHOEe  peryIMpoBaHMe ¥ Ha#30p B OTHOIIEHMM  [IeATEIbHOCTM  SMUTEHTOB,
npodecCMOHaNIbHBIX YYaCTHUKOB pBbIHKA IIeHHBIX OyMar, OpraHM3aTOpOB TOPIOBIM U APYTUX
¢UHAHCOBBIX OpraHmusanuit ocyumecrsisierca lLleHTpanpubiM 6aHKoM Poccmitckoit ®emeparym, K
koTopoMmy KimeHT Taxoke MO)keT 0oOpalaTbcsi B C/lydae HapyLIEHUs ero mpaB U MHTepecoB. [Tomymmo
aToro, KimeHT BripaBe obpamaThbcs 3a 3alUTON B CyfileOHbIE U TPAaBOOXPAHUTE/IbHbIE OPraHbl.

5. IIpaBoBoii puck

IIpaBOBOII pUCK CBA3aH C BO3MOXKXHBIMI HETATVBHBIMU ITOCTIEACTBUAMM YTBEPXKIECHMA 3aKOHOAATENbCTBA
VWIY HOPMAaTMBHBIX AaKTOB, CTaHJAPTOB CaMOPEryIMPYEMbIX OpraHM3aLVii, PeTyIMPYIIINX PbIHOK
IIeHHBIX OyMar, VI MHbIe OTPAC/IM 9KOHOMUKY, KOTOpbIe MOTYT IIPUBECTY K HeraTUBHBIM st Kimenrta
nocnefcTsuAM. K IIpaBOBOMY PHUCKY TakKe OTHOCUTCA BO3MOXKHOCTb M3MEHEHMSA IpaBWI pacyera
HajIora, Ha/JOrOBBIX CTaBOK, OTMEHbI Ha/JOTOBBIX BBIYETOB U [PYIME M3MEHEHMSA HaIOTOBOTO
3aKOHOJJaTe/IbCTBA, KOTOPbIE MOTYT NPUBECTU K HETaTUBHBIM 1A KnneHTa nociefcTBuaM.

6. OnepaniOHHBIN PUCK

OmnepanMOHHBIN PUCK 3aK/IIOYAETCsI B BO3MOXKHOCTM INpu4MHeHus KimeHTy yOBITKOB B pe3y/nbTaTe
HapylLIeHNs] BHYTPEHHMX IIpOLefAyp YIPaB/AKIIero, OMMOOK 1 HeJOOPOCOBECTHBIX [EVICTBUIL €ro
COTPYAHMKOB, c60eB B paboTe TEXHMYECKMX CpPEfICTB  YTPAB/AIOLIETO, €ro IapTHEepOB,
MHQPACTPYKTYPHBIX OpPraHM3aLUIi, B TOM YJC/Ie OPTaHM3aTOPOB TOPTOB, KIMPUHTOBBIX OpraHM3alNi, a
TaK>XXe APYruMx opraHusanuil. OnepalyoHHbBIA PUCK MOXKET UCKIIYNUTh WM 3aTPYSHUTb COBEpIIEHME
ollepaluii U B pe3y/bTaTe NPUBECTI K YOBITKAM.

Knuent AOJDKEH BHUMATETPHO O3HAKOMUTDBCA C TOTOBOPOM [/ TOTO, YTOOBI OLI€HUTD, KaKN€ 13 pUCKOB,
B TOM 4MC/I€ PUCKN KaKNX TEXHNMIECKNX C60€B, HECeT YHPaBHHIOHIMﬁ, a KaKNe 3 pUCKOB HECET Knmenr.

Yuumoieas eviueusnoxerntoe, Ynpasnsowuii pekomenoyem Knuenmy sHUMAmMenvHo paccmompems 60npoc o
Mom, AENAOMCS U PUCKU, B03HUKAIOWUE NPU NPOBedeHU ONepayuti Ha OUHAHCOBOM PbiHKe, NPUEMTEMbIMU
onss Knuenma ¢ yuemom UHBECMUUUOHHVIX uenedl U @Punancosvix eo3moxcHocmeit Knuewma. Hdanuas
Hexnapayus He umeem ceoeii yenvio 3acmasumv Knuenma omkasamvcsa om OCyuieCmesneHus onepayuti Ha
poiHKe UeHHblx Oymae, a npuseaHa nomouv Knuenmy oueHumv ux pucku u omeemcmeeHHO HOOOUMU K
pewtenuio sonpoca 0 6vibope uHeecmMUuUOHHOU cmpameeuu Knuewma u ycnosuii doeosopa Knuenma c
Ynpasnaoujum.

Knuenmy wHeobxo0umo ybeoumvcs, umo Hacmoswas [leknapauus o puckax emy MNOHAMHA, U NPU
He0OX0OUMOCTU NOZYHUMb PA3BACHEHUS Y YNpasngiouezo unu KOHCYIbMAaHma, CHeyuanusupyoueeocs Ha
CO0MBemcmeyouux 60nPoCcax.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
Anpec 11 HanpaBIeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exarepun6ypr y1. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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Hexnapauus cocmaenena 6 08yx nOOTUHHBIX IK3EMNAAPAX, 6 CTIyHde 06YCIOPOHHE20 NOONUCAHUS 002060Pa
OogepumenvHozo ynpaenenus (0anee /1Y) Ha 6ymancHom Hocumerne, umerouwjux 0OUHAKOBYI0 CULY, 00UH U3
Komopuwix Haxooumcs y Knuenma, opyzoii y Ynpaenarouezo.

B cnyuae noonucanus 3asenenus o npucoeounenuu k Iy ([Jozoeop npucoedurenus) 6 nuuHom kabuHeme
Knuenma (Oanee - nuunviii xabunem), daxm noonucanus Oexnapauuu noomeepicoaemcs axuenmom

(noonucanuem snexmponHo-yugdposoii noonucvro) Knuenma, umeem ropuduueckyro cumy u Xpanumocs 6
nuuHom kabuneme Knuenma.

Hexnapayus Axuyuoneproeo obujecmea «uu Sxc Ty Mneecm» «O6 obujux puckax onepayuti Ha puiHke
yeHHbLx Oymae» Knuenmom npouumana u noHama.

Knuenm ocosnaem peanvHvle pUCKU NPU NPUHAMUU MHBeCmuL{,MOHHlePEWEHMIZ.

Knnent: IMTommuch / /

Hata «__» 20__ropga

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008

Afipec 11 HaltpaBJIeHMs IIOYTOBOI KoppecroneHmy : 620014 r. Ekatepun6ypr yi. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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OJEKITAPAIIVIA AKODVMOHEPHOTI'O OBITECTBA «[IKV 9KC TY IHBECT»

O PUCKAX, CBA3AHHbBIX C COBEPITEHVMEM MAPKMHAJIBHbBIX 1
HEITIOKPBITBIX CJETOK

Map)KI/[HaHbeIe COENKN — 3TO CHOEIKM, MCIIOTHEHVE KOTOPbIX OCYLIECTBIACTCA C MCIIO/Ib30OBaHVIEM

3a€MHDBIX CPE€NCTB, IPEJOCTaBJI€HHbBIX 6p0Kep0M.

HeHOKprTbIe COENKN — CHOEIKN, B Ppe3y/bTaT€ KOTOPbIX BO3HMKAET HEIIOKpbITasd IMNMO3NOUA - O/
VICIIONTHEHUA 00S3aTeNbCTB 110 KOTOpPbIM Ha MOMEHT 3aK/IIO4Y€HUA COCNIKM MMYHECTBa K/IMEHTa,

IepefaHHoro 6p01<epy, HEAOCTATOIHO C YIYE€TOM MHDBIX paHe€ 3aK/II0Y€HHbIX CIETOK.

Kommanus He COBEpIIACT YKa3aHHbIC BbIIIE COCIKN B WHTEpECAX CBOMX KIMEHTOB B CBA3N C

OrpaHNYEHNAMMN Ha COBEPIIEHNE TAKNX CAETOK, YCTAHOB/IEHHDIX B 3aKOHOZATEIbCTBE PO®.

Y6eoumecv, umo nacmosuwias [Jeknapauus o puckax noHAMHA 6am, U NPU HeoOX00uMocmu noay4ume
pasviacHeHUs Yy 6auiez0 YnpaenAuez0 unu  KOHCYTbIMAHMA, CHeuuanu3upyrouezocs Ha
C00Mmeemcmeyouux 60nPocax.

Hexnapauus cocmaenena 6 08yx NOOMUHHLIX IKIEMNIAAPAX, 6 Cly4ae 08YCHMOPOHHEZO NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee [IY) Ha 6ymarxcHom Hocumesne, umerOuwux 00UHAKOBYI0
cumy, 00uH u3 Komopuix Haxooumcsa y Knuenma, opyzoii y Ynpaenaioujezo.

B cnyuae noonucanus 3asenenus o npucoeounenuu k Y ([lozoéop npucoeOunenus) 6 nuuHoM
xabuneme Knuenma (0anee - nuunviii kabunem), Paxm noonucanus dexnapavyuu noomeepioaemcs
akuenmom (noonucanuem dneKmpoHHO-uudpoeoii noonucvio) Knuenma, umeem ropuduueckyio cuny u
xpanumocs 6 nuunom kabuneme Knuenma.

Hexnapavus Axyuoneprnozo o6usecmea «Incu Ixc Ty Vneecm» «O puckax, c6A3aHHbIX ¢ cOBePULEHUEM
MapIHUHATIOHBIX U HeNnoKpvimvix coenok» Knuenmom npouumana u nowsma. Knuewm ocoznaem
peanvHvle pucKu npu NPUHAMUY UHEECMUUUOHHDIX PeuleHUl.

Knnent: ITommuch / /

IaTa «__ » 20__ropga

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
Anpec 11 HanpaBIeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exarepun6ypr y1. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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OEKTTAPAIIVIS AKITMOHEPHOT'O OBIIECTBA KV 9KC TY IHBECT»
«O PUICKAX, CBSI3AHHBIX C TIPOVI3BOTHBIMM ®MHAHCOBBIMY MHCTPYMEHTAMM»

Llens Hacroselt [lekmaparum - mpefocTaBuTh Knventy napopmannio o6 OCHOBHBIX pUCKaX, CBA3aHHBIX
C TpOM3BOAHBIMYM (MHAHCOBBIMU VHCTpyMeHTamu. IIpousBopHble (PUMHAHCOBBIE MHCTPYMEHTDI
(¢pproyepcsl, popBapAbl, ONIMOHBI, CBOIBI 1 Jp.) CONPSDKEHBI C 60/Iee BBICOKMM YPOBHEM PUCKa, 4eM
fipyrue GpMHAHCOBbIE MHCTPYMEHTHI. TaK, Mpojja’ka ONMIVIOHHBIX KOHTPAKTOB U 3aK/II04eHMe (PbIOYePCHBIX
KOHTPAKTOB, (OpBAapAHbIX KOHTPAKTOB 1 CBOI KOHTPAaKTOB IIPM OTHOCUTEIBHO HeOOJNBIINX
HeOaronpyATHBIX KONMeOaHMAX IieH Ha PbIHKE MOXKET NOABEprHyTb KimeHTa puCKy 3HauMTe/TbHBIX
yobITKOB. C y4eToM 3TOro, COBEpIIEHME CHENOK II0 IPOJaKe OMIOHHBIX KOHTPAKTOB ¥ 3aK/IIOYeHMe
¢bbroyepcHBIX ¥ GOpBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOBKO OIIBITHBIM MHBECTOPAM,
006/1alaloI MM 3HAUNTE/IbHBIMU (PMHAHCOBBIMY BO3MOXKHOCTSMM Y MIPAKTUYECKVIMY 3HAHVAMM B 00/1aCTH

IIpUMEHEHNA MTHBECTULIMIOHHBIX CTpaTeFI/Iﬁ.

Hacrosmas pexmapaumsa OTHOCUTCA TaKXe M K IIPOM3BOJHBIM (PMHAHCOBBIM WMHCTPYMEHTaM,
HAIlpaBJIeHHBIM Ha CHIDKEHNe PUCKOB JPYrUX omepaumii Ha (oHZOBOM pbiHKe. KimeHT RO/mKeH
BHVIMATe/IbHO OLIeHUTb, KaK IPOU3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OIEPALVIAMI,
PUCKU IO KOTOPBIM OHYI IPU3BaHbI OTPAHUYNUTD, U YOEAUTHCS, YTO 00BEM IO3ULMN HAa CPOYHOM PbIHKE

COOTBETCTBYET 00'beMY Xe/PKUPYeMOIi O3V Ha CIIOT-PBIHKE.
1. PoIHOYHBIN PUCK

IToMyuMo 006111€eTO PHIHOYHOTO (LIEHOBOTO) PMCKA, KOTOPHIN HeceT KimeHT, coBepLIarommit onepanym Ha
PBIHKe LIeHHBIX OyMar, B Cy4ae 3aK/II04YeHN YIPaB/IAKIIIM JOTOBOPOB, AB/AKIINXCA IPOU3BOSHBIMU
¢buHaHCOBBIMM MHCTpyMeHTaMM, KimeHT OymeT HecTy pUCK HeG/IAaroNpUATHOTO M3MEHEHMA LIeHbI Kak
(UHAHCOBBIX MHCTPYMEHTOB, SBJLIOIIMXCS  OA3MCHBIM ~ aKTMBOM IIPOM3BOAHBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, TaK ¥ PUCK B OTHOIIEHMY aKTVBOB, KOTOpbIe CIy>KaT obecredeHmeM. B ciaydae
HeOTarONpMUATHOTO M3MEHEeHUs ILeHbl K/IMeHT MOXeT B CpPaBHUTEIBHO KOPOTKMII CPOK IIOTepATbH
CpencTBa, ABJAIECs obecliedeHVeM MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB. IIpy 3akmodeHun
JIOTOBOPOB, SBJIIOIINXCS IPOM3BOAHBIMY (PMHAHCOBBIMU MHCTPyMeHTaMy, K/IMeHT JO/DKeH yIMThIBATD,
YTO BO3MOXKHOCTb PAaCIOPSDKEHMA aKTMBaMM, ABIARIIMMIUCA obecriedeHNeM IO TaKMM JOTOBOPaM,

OrpaHI4€Ha.

VmymectBo (vactb mmymiecTBa) KimeHra, B pesynbraTe 3akai04eHMA [OTOBOPA, ABJAIOIIETOCH
IPOV3BONHBIM (PMHAHCOBBIM MHCTPYMEHTOM, Oy/ieT ABIATbCA obOecIedeHneM UCIIONMHEeHNA 00513aTe/IbCTB
10 YKa3aHHOMY JJOTOBOPY U DPAcCIOpsDKeHNe UM, TO €CTb BO3MOXKHOCTb COBEpLIEHNA YIPaB/IAKIINM
chenok ¢ HuM, OyfieT orpaHmyeHo. Pasmep obecredeHms mM3MeHsAETCA B NMOPsAMKE, IPeSyCMOTPEHHOM
foroBopoM (crenudukaiyeil KOHTPAaKTa), M B pe3yabTaTe YIPaBIAKLINI MOXET ObITb OTPaHNYEH B
BO3MOXKHOCTY pacHOpsDKaTbcs MMyljecTBoM KimeHTa B OO/bluell CTeleHM, 4eM [0 3aKTI0YeHMA

rorosopa. Takxe HeOOXOAMMO y4ecTh BO3MOXKHOCTD IIPUHYAUTE/IBHOTO 3aKPBITHS IO3ULIVN.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008

Anpec 11 HanpaBIeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exarepun6ypr y1. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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He6HaFOHp]/IHTHO€ N3MEHEHME LI€HbI MOXXET IIpUBECTN K HCO6XOHI/IMOCTI/I BHECTU JOOIIOTHUTE/IbHBIC
CPeICTBa ISl TOTO, YTOOBI IPUBECTI OOECIIEYeHe B COOTBETCTBIE C TPEOOBAHUSAMI HOPMATUBHBIX AKTOB
M OPOKEPCKOTO MIOTOBOPA, YTO MO/DKHO OBITh CHENTaHO B KOPOTKUII CPOK, KOTODPBII MOXeET OBITH
HeoctatodeH. OOCTyXMBaOLNil YIpaB/AoLIero 6pokep B 9TOM CiIydae BIpaBe 0e3 HOIOTHUTETBHOTO
corimacma praBHHIO].HeI‘O «HPI/IHYHI/ITCTH:)HO 3aKpbITh NO3NLVIO», TO €CTb 3aK/JINYUTh [OOroBOp,
SBJISAIONIMIICA TIPOU3BOJHBIM (MHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH IeHHble GyMarn 3a CyeT
feHeXXHbIX cpenctB Kimenra, wiu mpopars uenHble 6ymarn Kinmenra. 910 MOXeT OBITh CHETaHO IO

CyILIEeCTBYIOIIUM, B TOM 4JICJI€ HEBBITOAHBIM, II€HAM U IIPMBECTU K BOSBHMKHOBEHMIO Y Knuenra Y6I)ITKOB.

KnueHT MOXKeT ITOHECTV 3HAYUTENTbHbIE Y6I>ITKI/I, HECMOTPpA HaA TO, YTO ITIOC/IE 3TOTO M3MEHEHME II€H Ha
q)MHaHCOBbIe VMHCTPYMEHTbI MOJKET NIPUHATDH 6}IaI‘OHp]/IHTHOC HallpaB/I€HNE U Knuent IIOIy4ni ObI
goxon, €Cimn 651 mo3mumA HE 6bl1a 3aKpbITa. PasMep YKa3aHHbIX Y6bITKOB Inpn He6HaI‘0HpI/IHTHOM

CTeUeHMM 0OCTOATEIbCTB MOXKET IPEBBICUTD CTOMMOCTb HaXOAALIXCA Ha c4eTy KimeHTa akTMBOB.
2. PUcCK TMKBUTHOCTI

TpysHOCTM C 3aKpBITMEM IO3ULMII M MOTEPU B IjeHe MOTIYT IPMBECTY K YBEIMYEHUIO YOBITKOB OT
IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB IO CPAaBHEHUIO C OOBIYHBIMUM chenkamu. Omnepanuy c
IpPOM3BOAHBIMM (VHAHCOBBIMY MHCTPYMEHTaMM, 0a3MCHBIM aKTMBOM KOTOPBIX SIB/IAIOTCS LI€HHBIE
OyMarum MHOCTPaHHBIX SMMUTEHTOB MM VMHMIEKCBHI, PACCUMTAHHbIE IO TAKMM LIeHHBIM OymaraMm, BJIEKyT

TaK>Xe PUICKH, CBA3aHHbIC C MHOCTPAHHBIM ITPONCXOXXICHNEM 0a31CHOIO aKTUBA.

Y6eoumecv, umo nacmosuwas [leknapauus o puckax noOHAMHA 6am, 1 npu Heo6xo0umMocmu nony4ume
PasvAcCHeHUA Yy  64ule20 ynpaenAwouLez0 UAU  KOHCYTbMAHmMa, CHeyuanu3upyrouezoci Ha
CO0MEemcmeyouux 60npocax.

Hexnapayus cocmaenena 6 06yx NOOTUHHBIX IK3EMNAAPAX, 6 Cyude 08YCHIOPOHHE20 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee []Y) na 6ymancHom Hocumerne, umMerou{ux 00UHAKOBY10
cuny, 00uH u3 komopuix naxooumcs y Knuenma, opyzoii y Ynpasnarouezo.

B cnyuae noonucanus 3asénenuss o npucoeourenuu k Y (Jozoeop npucoedunenus) 6 nuuxHom
xabuneme Knuenma (0anee - nuunvlii kabunem), Paxm noonucanus dexnapavuu noomeepioaemcs
akuenmom (noonucanuem dneKmpoHHoO-uudpoeoii noonucvro) Knuenma, umeem ropuduueckyio cuny u
xXpanumocs 6 nuunom kabuneme Knuenma.

Hexnapayus Axyuoneprozo oouecmea «Iumcu Ixc Ty Unsecm» «O puckax, céA3aHHbIX ¢ NPOU3BOOHBIMU
punarcosvimu uHcmpymenmamu» Knuenmom npouumana u nonsma.

Knuenm ocosnaem peanvrvie pucku npu NPUHAMUYU UHEECHULUOHHBLX PeUdeHUT.
Knnenr:

IMopmmce / /

IaTa «__ » 20__ropma

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
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OEKTTAPALIVISI AKITMOHEPHOT'O OBIIECTBA «JIKVM 9KC TY MHBECT»
«O PYICKAX, CBI3AHHBIX C IPMOBPETEHVEM MTHOCTPAHHBIX [TEHHBIX BYMAT»

Ilenp Hacrosimeit [lekmapanuyu — npefgoctaButh Kimenty uHdopMainuio 06 OCHOBHBIX PUCKAX,
CBA3aHHBIX C IpUOOpeTeHNeM THOCTPAHHBIX IIeHHbIX 6yMar. /IHoCTpaHHbIe LleHHbIe OyMary MOTYT OBITH
npuobpeTeHbl 3a pyOe>KOM WIM Ha POCCUIICKOM, B TOM 4YMC/Ie OPTaHM30BAHHOM, (OH/IOBOM pPBIHKE.
OmnepanysM ¢ MHOCTPAHHBIMY LIeHHBIMM OyMaramu IpUCyIy OOLIye PUCKY, CBSI3aHHBIE C OIEpaLVAMU
Ha pBIHKe I[eHHbIX OyMar co C/IeAYIOLUIMU 0COOEHHOCTSIMMA.

1. CucremMHbBI€ PUCKH

HPI/IMeHI/ITCHI)HO K MHOCTpPaHHbIM II€HHBIM 6YMaI‘aM CUCTEMHbIE PUCKU, CBOJICTBEHHbIE pOCCI/I]?ICKOMY
CI)OH,T_LOBOMY PBPIHKY OOIIOTHAIOTCA aHATOTMYIHBIMM CUCTEMHBIMU PUCKaMMU, CBOJVICTBEHHBIMU CTpaHe, The
BBITTYILI€HbI VIN 06an.[aIOTCH COOTBETCTBYIOIIINE MHOCTPpAaHHbIC IIEHHbIE 6YMaI‘I/I.

K ocHOBHBIM (baKTOpaM, BIMAIOMNM Ha YPOBEHDb CUCTEMHOTI'O PMCKa B LI€JIOM, OTHOCATCA IIOIUTIYECKAA
CUTyauusd, 0CObeHHOCTH HallVIOHAaJIbHOTO 3aKOHOAT€/IbCTBA, BA/IIOTHOTO PEryIMpOBaHNA U BEPOATHOCTD
X N3MEHEHNA, COCTOAHMNE TOCYyNapCTBEHHDIX (bI/IHaHCOB, Ha/mm4mne n CTelI€Hb pa3BUTOCTU q)MHaHCOBOI?[
CUCTEMDI CTPpaHbl ME€CTa HAXOXXAECHNA NN1IA, 00543aHHOTO 110 I/IHOCTpaHHOI?I I.[eHHOIZ 6yMare.

Ha YPOBE€HDb CUCTEMHOTO PpMCKa MOTYT OKa3bIBaTb BAMAHNE U MHOTUE OpPYyrue q)aKTOpr, B TOM 4YMCIIE
BEPOATHOCTD BBEICHNA OI‘paHI/I‘IeHI/IVI Ha VHBECTMIVNM B OTHE/IbHbIE OTpacit 3KOHOMUKN WIIN
BEPOATHOCTD OI[HOMOMCHTHOI?I J€Ba/IbBallIN HaHI/IOHaHbHOI?[ Ba/IIOTHI.

OOLIenpUHATON MHTETPATBHON OLEHKOJ CHCTEMHOTO PYCKA MHBECTMLMII B MHOCTPAHHYIO LIEHHYIO
OyMmary sBJISETCA «CYBEepEeHHBIIl PeITMHI» B MHOCTPAHHON WM HAlMOHAIBHON BATIOTE, MPUCBOECHHDII
CTpaHe, B KOTOPOWl 3aperMCTpUPOBAaH OSMUTEHT, MEXIYHAPOLHBIMIY PENTVMHIOBBIMY AreHTCTBAMU
Moody’s, Standard & Poor's, Fitch IBCA, ogHako ciefyeT MMeTb B BUJY, YTO PETUHIY SAB/ISAIOTCS JIVIIb
OPMEHTMPAMU ¥ MOTYT B KOHKPETHBI/I MOMEHT He COOTBETCTBOBATb PEA/IbHON CUTYaLIL.

B cmydae coBeplieHNsA CHEIOK C MHOCTPAaHHBIMU [I€TIO3UTAPHBIMM PacIMCKaMy IIOMMMO PUCKOB,
CBA3aHHBIX C SMUTEHTOM CaMMX PACICOK, HEOOXOAVMO YYUTBIBATb ¥ PUCKY, CBSA3aHHbBIE C SMUTEHTOM
Ipe/CTaB/IAeMbIX JAHHBIMY PACIIMCKaMJ IHOCTPAHHBIX IJeHHBIX OyMar.

B Hacrosmee BpeMs 3aKOHOJATENbCTBO paspellaeT POCCUIICKMMU MHBECTOPaMM, B TOM 4YMC/Ie He
ABTAIMINMUCA KBaMMPUIMPOBAHHBIMY, IPUOOpPeTeHNe NONYIIEeHHBIX K IyOMMYHOMY pasMeIleHUIo U
(mmm) mybmmyHOoMy obpamjeHuio B Poccuiickoit @efepanyi MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a
pybexom, Tak u B Poccuy, a Taroke IO3BO/AET y4eT IpaB Ha TaKue ILieHHble OymMaru poCCHilCKMMU
Ieno3UTAPUAMUA.

Me>1<11y T€M, CYWECTBYIOT PUCKM M3MEHEHMA PETY/IATUBHBIX IIOAXOAOB K BIaACHMIO M oIepanysiaM, a
TaK>Ke K YyIETY ITpaB Ha MHOCTPaHHbIE q)MHaHCOBbIe VHCTPYMEHTDI, B p€3y/IbTaTe€ 4€Iro MOKET BO3HMKHYTb
HCO6XOI[I/IMOCTIJ I1I0 UX OTYYX[AE€HII0 BOIIPEKN II/TaHaM Knuenra.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008

Anpec 1A HarpaB/IeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exatepun6ypr yi1. Xoxpskosa 10, 0¢.1008
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2. IIpaBoBbIe pUCKHK

[Tpu npuobpeTeHNM MHOCTPAHHBIX LjeHHBIX Oymar KiyeHTy Heo6X0A1uMoO OTHaBaTh cebe OTYET B TOM,
9TO OHM He BCerfa SAB/AIOTCA aHAJIOTaMM POCCUICKMX IleHHbIX Oymar. B miob6oMm ciydae,
IpefoCcTaB/sieMble 110 HUM IIpaBa JM NPaBWIA MX OCYIIECTBICHMS MOTYT CYLIECTBEHHO OT/IMYAThCA OT
IpaB 110 POCCUIICKMM IjeHHbIM OymaraM. BoSMOXKHOCTM CymeOHOI 3aliMThl IIpaB 10 MHOCTPAaHHBIM
IIeHHbIM OyMaraM MOTYT OBITb CYIIECTBEHHO OTPaHMYEHBI HEOOXOIMMOCTBIO OOpAIeHN B 3apyOeXKHbIe
CyniebHBIe ¥ IPAaBOOXPAHUTE/IbHbIE OPIaHbI II0 YCTAHOB/ICHHBIM IIPaBIJIaM, KOTOPBIE MOTYT CYLIeCTBEHHO
OT/INYATBCA OT IeVICTBYOIMX B Poccum.

Kpome Toro, mpu omneparnysax ¢ MHOCTPaHHBIMY IieHHbIMY Oymaramy KnyeHT B 60O/IBIIMHCTBE C/Ty4aeB He
CMOJKET ImoJ1araTbCsAa Ha 3aH_U/[Ty CBOMX IIpaB ¥ 3aKOHHBIX MHTEPECOB pOCCI/HU/[CKI/IMI/I yHOHHOMO‘IeHHbIMI/I
OpraHaMIu.

3. PackpsiTue nHpopmanmn

Poccuiickoe 3aKOHOAATENBCTBO MOINYCKAaeT pPACKpbITVMEe MHPOpPManyy B OTHOLIEHM) MHOCTPaHHBIX
LeHHBIX OyMar Io IpaBW/IaM, /IeVICTBYIOIMM 3a pyOe>XoM, ¥ Ha MHOCTPAaHHOM f3biKe. K/MeHT mo/mkeH
OLIEHUTb CBOIO TOTOBHOCTDb aHA/IM3VPOBATh MH(GOPMAILNIO Ha MHOCTPAHHOM SI3BbIKe, & TAKXKe TOTOBHOCTD
HNOHVMATb OTIMYMA MeXAy HNpuHATBIMM B Poccum mnpaBwaamMyu  (MHAHCOBOJ  OTYETHOCTH,
MexayHapOIHBIMU CTaHAApTaMM (MHAHCOBOM OTYETHOCTU VUIM IIpaBUIaMy (MHAHCOBOJ OTYETHOCTH,
10 KOTOPBIM ITyO/MMKyeTcs MH(QOPMALUA SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX OyMar.

Takxxe poccmiickiie OpraHM3aTOpbl TOProBmM U (mnm) OpOKepbl MOTYT OCYIIECTB/IATb IEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(}OpMaluy), pacKpblBaeMbIX MHOCTPAHHBIM 3SMUTEHTOM JyIfi YA0OCTBa
Knnenra. B 3ToM crnyyae mepeBoj MOXXeT BOCHPMHMMATLCS MCKIIOUUTEIBHO KaK BCIIOMOIaTe/IbHas
uHpOpManMA K 0pUIMAaTbHO PACKPBITBIM JOKYMeHTaM (MHPOpManuy) Ha MHOCTPAHHOM A3bIKe.

Bcer;;a y‘{I/ITbIBaI/UITe BEPOATHOCTDH OIIMOOK II€peBOog4YNKa, B TOM UYNC/IE€ CBA3AHHBIX C BO3MOJXHbBIM
Pa3/INIHBbIM IIEPEBONOM OOHUX U TE€X XK€ MHOCTPAHHBIX CIIOB U (bpas i OTCYyTCTBUEM O6H.ICHPI/IHHTOI‘O
PYCCKOTO 5KBMBAJICHTA.

Yuumovieas eviueusnoxenroe, Ynpaenswouwuii pexomendyem Knuewmy sHumamenvHo paccmompems
80MPOC 0 MOM, ABAANOMCA U PUCKU, B03HUKAIOUsUE NPU NPOBEJEHUU COOMBEMCMBYIOUUX ONnepavuil,
npuemnemoimu  0ns Knuewma ¢ yuemom uH8eCMUUUOHHBIX ueneli U (HUHAHCOBLIX BO3MONCHOCHET
Knuenma.

Hannas Jleknapayus He umeem ceéoeil yenvro 3acmasume Knuenma omkazamocs om 0CyuLecmeneHus
makux onepauuti, a npussana nomouv Knuenmy oueHumv ux pucku u OmeemcrméeHHo noootimu K
peuteruro sonpoca o 6vibope uHsecmuuuonHoi cmpameeuu Knuenma u ycnosuii dozosopa Knuenma c
Ynpaensougum.

Knuenmy Heob6xo0umo ybeoumvcs, umo HacmoAwas [exknapauus o puckax emy HOHAMHA, U NPU
HeobX00UMOCU NONYHUMb PA3BACHEHUS Y YNpasnaouezo uny KOHCyIbmanma, cneyuanusupyroueeocs
Ha CO0MBEMCMeYULUX 80NPOCAX.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
Anpec 11 HanpaBIeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exarepun6ypr y1. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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Hexnapauus cocmaenena 6 06yx NOOTUHHBIX IKIEMNAAPAX, 6 CyHde 08YCHIOPOHHEZ0 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee []Y) na 6ymancHom Hocumerne, umMerou{ux 00UHAKOBY10
cusny, 00uH u3 komopuix naxooumcs y Knuenma, opyzoii y Ynpasnarouezo.

B cnyuae noonucanus saaeénenus o npucoeounenuu x Y (IJozosop npucoedunenus) 6 nuuHom
kabuneme Knuenma (Oanee - nuunviii kabunem), axm noonucanus oeknapayuu noomeepircoaemcs
axuenmom (noonucanuem 3neKmpoHHo-uudpoeoii noonucvio) Knuenma, umeem opuduteckyro cuny u
xXpanumocs 6 nuunom kabuneme Knuenma.

Hexnapayus Axyuoneprozo obuecmea «ncu xc Ty Vneecm» «O puckax, c6A3aHHbIX ¢ npuobpemeniem
UHOCMPAHHBIX UeHHbIX Oymaz» Knuenmom npouumana u noHama.

Knuenm ocoznaem peanvHvle pucku npu NPUHAMUU uﬂeecmuuuouubzxpemeﬂuﬁ.

KnueHnr:

IMogmnuce / /

Hata «__ » 20__ropga

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
Afipec 11 HaltpaBJIeHMs IIOYTOBOI KoppecroneHmy : 620014 r. Ekatepun6ypr yi. Xoxpskosa 10, 0¢.1008
Tenedon: 8 800 775 13 76
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OEKTTAPAIIVIS AKITMOHEPHOT'O OBIIECTBA KV 9KC TY IHBECT»

«O PHUCKAX, CBA3AHHBIX C 3AKIIOYEHMEM JOI'OBOPOB, SABIAIOIINXCA
ITPOU3BOAHbIMU OUMHAHCOBbBIMM MHCTPYMEHTAMM, BA3OBbIM AKTUBOM
KOTOPBIX ABJIAIOTCA LIEHHBIE BYMAIM MHOCTPAHHbBIX OSMUTEHTOB WIN
MHJIEKCDBI, PACCYUTAHHBIE 110 TAKMM HEHHbBIM BYMAT AM»

Llens Hacrosimeit [lekmapanuy — npepocTaBuTb KnmeHTy o6uyo mH(OpManuio 06 OCHOBHBIX PUCKAX,
CBA3aHHBIX C 3aK/IIOYEHIMEM I[OI‘OBOPOB, ABIAIINNXCA HpOI/I3BOI[HbIMI/I d)MHaHCOBbIMI/I I/IHCprMeHTaMI/I,
6a3I/ICHbIM AKTNBOM KOTOprX ABIAIOTCA LICHHbIC 6yMaI‘I/I I/[HOCTpaHHbIX SMUTECHTOB WJIN WMHOEKCHI,
paCC‘H/ITaHHbIe II0 TaKVM II€HHBIM 6yMaraM (,uanee - HPOI/ISBOHHBIC (b]/[HaHCOBbIe I/[HCprMeHTbI C

MHOCTPAaHHBIM 6a3JICHBIM aKTMBOM).

3ax/o4eHne YKa3aHHBIX [OTOBOPOB CBA3aHO C PUCKaMM, XapaKTePHBIMM M/ BCeX IIPOM3BOJHBIX
(UHAHCOBBIX MHCTPYMEHTOB, a TaKXe CHEelV(PUIECKMMIU PUCKaMy, OOYCTOBIEHHBIMM MHOCTPAHHBIM

IIPONCXOXKIEHMEM 6a3MCHOroO aKTHBa.

1. PMCKI/I, CBsA3aHHbIE IIPOM3BOAHBIMU (bMHaHCOBbIMI/I VHCTpyMEHTaMI C MHOCTPaHHBIM 6a3MCHBIM
AKTMBOM COIIPAYKEHBI C 60IbIINM YPOBHEM PpUCKa, Y€M [pYyTriie (b]/IHaHCOBbIe MHCTPYMEHTDI U MOAXOIAT
HE BCEM KIIMECHTaM. TaK, IIpY IIOKYIIKE ONIVMOHHOTO KOHTPaKTa IIOTEPU KIVMEHTA HE IIPEBDBICAT BEININHY

YIUTA4€HHBIX IIPEMUY, BO3HATPAKIAECHNUA N paCX010B, CBA3aHHbIX C X COBEPIICHUEM.

[Tpogaxka ONLMOHHBIX KOHTPAaKTOB C TOYKM 3PEHNUS PUCKA KIMEHTa M 3aKIo4eHMe (bIOYepPCHBIX
KOHTPAKTOB, (POpBapAHBIX KOHTPAKTOB U CBOIl KOHTPAKTOB CONOCTABUMBI - IIPM OTHOCUTEIBHO
HeOOJIbIINX HeO/MaronpyUATHBIX KOMeOaHMAX LeH Ha pbhIHKe Bbl mojBepraeTech pUCKY 3HAUUTETbHBIX
YOBITKOB, TIpY 3TOM B CTy4ae IpofaXy (pblouepcHbIX 1 (GOpBAPAHBIX KOHTPAKTOB U PO OIIVIOHOB

Ha IOKYTIKY (OIIIIYOHOB «KOJI/I») HEOTPAHNYEHHBIX YOBITKOB.

C y4eToM 3TOro, CoOBepLIeHMe C/IeTIOK 10 ITPOJja’kKe ONMIIOHHBIX KOHTPAKTOB U 3aK/T0ueHe (PbI0YePCHBIX
" GOpBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOIbKO OIBITHBIM MHBECTOPaM, 06/IalaroIM
3HAYNTE/IbHBIMU (PMHAHCOBLIMYU BO3MOXXHOCTAMM M MPAKTUYECKVMIU 3HAHUAMU B 00TaCTy TIPYIMEHEHMA
VMHBECTULIMOHHBIX cTparermit. Hacrofmas pexnapanusa OTHOCUTCA TakKXe M K IIPOM3BOJHBIM
(UHAHCOBBIM MHCTPYMEHTAM, HAIpaB/IeHHBIM Ha CHJDKEHNe PVCKOB [IPYIMX OIlepalmii Ha (OHIOBOM

PBIHKE.

Knuent AOJDKE€H BHUMATE/IbHO OLEHUTD, KaK IIPpOM3BOJHbIE (bI/IHaHCOBbIe VMHCTPYMEHTbI COOTHOCATCA C
onepaumAMN, pUCKI IO KOTOPbIM Knuenr HaM€pE€H OTPaHNYNTD, U Y6CI[I/ITIJCH, 4TO 00BEM O3 Ha

CPOYHOM PbIHKE COOTBETCTBYET 06’beMY Io3nnyun Ha CIiOT pbIHKE, KOTOPYIO XCIDKUPYET Knuenr.

1.1. PeiHouHbIi1 (I5eHOBOIT) PUCK.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008

Anpec 11 HanpaBIeHNA MOYTOBON KoppecroHaeHunn : 620014 r. Exarepun6ypr y1. Xoxpskosa 10, 0¢.1008
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IToMyuMo 00111eTO PHIHOYHOTO (L}EHOBOTO) PMCKA, KOTOPBIN HeceT KimeHT, coBeplIarommit onepanym Ha
pBIHKe IleHHbIX Oymar, KimeHrt, B ciydae 3akmodeHus: (plo4epCHBIX, GOPBapAHbIX M CBOI JJOTOBOPOB
(KOHTPaKTOB), a TaKXKe B CIy4ae IPOJAXM OILMOHHBIX KOHTPAaKTOB, OyAeT HeCTM PUCK
HeOTarONpMUATHOTO M3MEHEHNUs IeHbl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SB/IAIOIUXCA 0asVCHBIM
aKTVMBOM IIPOVI3BBOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHMN aKTMBOB, KOTOpBIE
cmyxar obecriedueHneM. B ciydae He6maronpuATHOTO M3MeHeHMA LeHbl KIMeHT MoXKeT B CpaBHUTEIbHO
KOPOTKUII CPOK TIIOTePATb CPeACTBa, SABIANIMecT obecledeHreM IPOM3BOAHBIX (MHAHCOBBIX

VMHCTPYMEHTOB.
1.2. PUCK TMKBUTHOCTHU.

Ecmm wuHBecTuuuoHHass crpatermsi KimeHra mnpefgycMarpuBaeT BO3MOXHOCTb BO3HMKHOBEHUSA
HEeOOXOIMMOCTY 3aKpBITVs MO3ULMYU IO COOTBETCTBYIOLIEMY KOHTPAKTy (WM 3aKIIOUeHMs CHENKM C
VHBIM KOHTPAKTOM, KOTOpasi CHIDKAeT PUCK 110 JAHHOMY KOHTPAKTY), HeOOXOMMO 0OpaTUTh BHIMaHME
Ha JMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITVe MO3ULIMII IO HEIVKBUILHBIM
KOHTPAaKTaM MOXXeT IPUBECTVM K 3HAYUTE/NbHBIM JJONOTHUTEIbHBIM YOBITKaM B CBA3M C MX HU3KOIM
MMKBUAHOCTBIO. Kak mpaBMIO, KOHTPakThl C 0ojee OTHANIEeHHBIMYM CPOKaMM JCIIOTHEHUSA MeHee

JIMKBUIHBIE 110 CPAaBHEHNIO C KOHTpAaKTaMI C OMU3KUMU CpOKaMM UCIIOTHEHNA.

Ecmu sakmrovennsin Knnentom A0rosop, HBIIHIOHH/HZCH ITpON3BOIHBIM qJI/IHaHCOBbIM VHCTPYMEHTOM,
HEMMKBULCH, N Y Knuenra Bo3HMKIIa HeO6XOI[I/IMOCTb 3aKpbITh IIO3ULINIO, 00g3aTeNnbHO HeO6XOI[I/IMO
PacCMOTpPETh IIOMVMO 3aKpbITUA IO3MLINM II0 [JaHHOMY KOHTPAKTy a/JIbTE€PpHATMBHBIE BapUaHThI
VCKIIOYE€HNA PUCKa IIOCPEACTBOM 3aK/IIO4YE€HUA CAE/IOK C MHbIMM IIPpOM3BOJHBIMMU q)MHaHCOBbIMI/I

MHCTPYMEHTaMU MJIN C 0a3MCHBIMY AaKTUBaMI.

Vicnonb3oBaHue A/IbTEPHATUBHBIX BAPMAHTOB MOXKET IIpMBECTM K MEHbIIVM Y6bITKaM. HpI/I 93TOM
TPYAHOCTU C 3aKpbITUEM HOSI/II.[I/IIZ " IoTepm B LI€HE MOIYT IPUBECTU K YBEINYCHUIO Y6bITKOB 10

CpaBHEHMIO C OOBIYHBIMM COECIKaMM.

HOPY‘ICHI/IH KTII/ICHTa, HallpaBJIEHHbIC Ha OrpaHNY€HNE Y6bITKOB, HE€ BCETrAa MOTYT OTPaHMYNTD IIOTEPU
A0 IpEAIoaraéMoro ypoBHs, TaK KaK B paMKaX CKTIa,I[bIBaIOIJ.[eﬁCH Ha PBIHKE CUTyally MCIIOJTHEHUE

TaKOTO IIOPYIE€HMA 110 YKaSaHHOIZ Knuentom IOEHE MOXXET OKa3aTbCA HEBO3MOXXHDBIM.

1.3. OrpaHmyeHMe pacIOPsDKEHMA CpPefiCTBaMU, ABIARIIUMMUCA obecnedeHneM. VIMymecTBo (4acTb
UMyIleCcTBa), MpuHaaAexaiiee KimeHTy, B pesyabTaTe 3aKIIOYEHMA [IOTOBODPA, ABJIAIOIIETOCH
IPOV3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, Oy/ieT SABIAThCA OOecIedeHneM UCIIONMHEeHNs 00513aTe/IbCTB
KnmenTa mo [oroBopy u pacnopsbKeHue UM, TO eCTb BO3MOXXHOCTb coBeplueHMs KnmeHTOM cHenok c
HNUM, OyneT orpaHmdeHo. Pasmep obecriedeHNs M3MeHAETCA B MOPAAKe, PETyCMOTPEHHOM JOTOBOPOM
(cienmdukanyert KOHTpakTa), ¥ B pesynbrate KIMeHT MOXXeT OBITb OIpaHNMYeH B BO3MOXXHOCTM
PpacropsKaTbCsA CBOVM UMYIIECTBOM B OOJIbIIIEl CTENEH N, YeM /IO 3aK/II0YeHMs TOTOBOpa.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
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1.4. PyicK IpUHYANTEIBHOTO 3aKpbITHs mosuumy. HebmaronpusaTHoe n3MeHeHMe LieHbl MOXKET IPUBECTI

K HeoOXOIMMOCTY BHECTV JOIO/THNUTEe/IbHbIE CPENCTBA [JIA TOTO, YTOOBI NPMBECTM OOecIedeHue B
COOTBETCTBME C TPeOOBaHMAMU HOPMATMBHBIX aKTOB U OPOKEPCKOTO IOTOBOpa, YTO MO/DKHO OBITH
CIelaHO B KOPOTKMII CPOK, KOTOPOTO MO>KeT ObITb HegocTaTouHo mist Kimmenra. bpokep B aToMm ciydae
BIpaBe 0e3 JOIONHUTEIBHOrO cormacusa KIMeHTa «IpUHYAUTEIbHO 3aKpBITh MHO3UIVIO», TO €CTb
3aK/IIOYUTh [JIOTOBOP, AB/IAIOLIVIICSA INPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MM INIPUOOpecTH
IleHHble OyMary 3a cyeT IeHeKHBbIX cpeficTB KimeHTa, mmm npopath LieHHble Oymaru KineHnTa.

ITO MOXeT ObITh CAEIaHO IIO CYHIEeCTBYIOLOVM, B TOM 4YMC/I€ HEBBITOAHBIM, L€HAM U IIPUBECTU K
BO3HMKHOBEHHIO Y Knuenra y6bITKOB. HpI/IHy,I[I/ITe]IbHOG 3aKpbITHE MO3NLI N HAIIpaB/I€HO Ha YIIpaB/I€EHNE
pUCKaMM. KiueHT MOKeT IMOHECTU 3HAYNUTE/TbHbIE y6bITKI/I HECMOTpPA Ha TO, YTO IIOC/I€ 3TOTO U3MEHEHNE
IOEH Ha CI)I/IHaHCOBbIe VHCTPYMEHTDBI MOXKET NPUHATDH 6HaI‘OHpI/IHTHOC JIA Knmenra HaIlpaB/I€HNIE U
Knuent IOIy4nini ()31 aoxon, €Cnn 651 mo3nygm:A He 6bI1a 3aKphbITa.

2. Pucku, 06ycrnoBneHHble MHOCTPAaHHBIM IPONCXOKAeHNeM 0a3MICHOTO aKTUBa
2.1. CucreMHBI€ pUCKH.

[TpuMeHNUTEIBHO K 6A3MCHOMY aKTVUBY IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IIeHHBIM Oymaram
VMHOCTPAaHHBIX SMUTEHTOB U MHJIEKCaM, PACCUUTAHHBIM I10 TaKUM IIeHHbIM OyMaraM, CUCTEMHbIe PYICKI,
CBOJICTBEHHbIE POCCUIICKOMY (POHIOBOMY PBIHKY HOIIOJIHAIOTCSA aHAJIOTMYHBIMM CUCTEMHBIMU PUCKAMI,
CBOJICTBEHHBIMU CTpaHe, I/ie BBINYIIEHBI WM OOpAIIAloTCA COOTBETCTBYIOIIVE MHOCTPAaHHbIE LIEHHBIE
6ymar. K ocHOBHBIM akTopaMm, BIMAIIVM Ha YPOBEHb CHCTEMHOTO PUCKAa B I[€JIOM, OTHOCATCA
HOMUTUYeCKasd CUTyalys, OCOOCHHOCTI HAIMIOHA/IBHOTO 3aKOHOJATeTbCTBA, BATIOTHOTO PETYIMPOBAHMA
Y BEPOSITHOCTD UX M3MEHEHMsI, COCTOSIHME TOCY/JapCTBEHHBIX (PMHAHCOB, HA/IMYME U CTENIeHb PAa3BUTOCTU
(UHAHCOBOJ CHUCTEMBI CTpaHbl MeCTa HAXOXJEHUSA /NI, OOS3aHHOTO IO VHOCTPAaHHBIM I[€HHBIM
6ymaram. Ha ypoBeHb CHCTEMHOTO p1CKa MOTYT OKa3bIBaThb BJIVMSHUE Y MHOTME Apyrue (pakTopbl, B TOM
YJC/Ie BEPOATHOCTb BBEJEHMA OTPAHMYEHMII Ha VMHBECTUMLMU B OTHAE/NbHBIE OTPAC/IM 3KOHOMUKM WA
BEPOATHOCTb OJHOMOMEHTHOI leBa/lbBall/M HAL[MOHA/IbHON Ba/IIOThI.

OOLIenpUHATON MHTETPATBHON OLEHKOM CUCTEMHOIO pUCKAa VHBECTULIMI SBIAETCS «CYBEepPEeHHBII
PEeATUMHI» B MHOCTPAaHHON! WIM HALVOHAJIBHOM BallOTe, IPUCBOEHHBI CTpaHe, B KOTOPOIL
3aperMCTPUPOBAH SMUTEHT VHOCTPAHHOI LIeHHOM OyMmary, MeXIYHapOJHBIMU PENTHHIOBBIMU
arentcrBamu Moody’s, Standard & Poor's, Fitch IBCA, ogHako crefyeT MMeTb B BUJY, YTO PENTUHIU
ABNAIOTCA JUIIb OPMUEHTUPAMM UM MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATb PeaNbHOIN
CUTyaLUN.

B HacTosA1ee BpeMA 3aKOHOAATE/IbCTBO [OIIYCKA€T BO3MOJXXHOCTD 3aK/II0OYE€HUA pOCCI/IﬁICKI/IMI/I
VHBECTOpaMI TOTOBOPOB, ABIAIOIINXCA pOCCI/II7[CKI/IMI/I ITpoON3BOTHBIMU qJI/IHaHCOBbIMI/I MHCTPpYMEHTaMU,
6asMCHBIM aKTUBOM KOTOPbIX ABIAIOTCA LEHHDBIE 6YMaI‘I/I VHOCTpAaHHbIX SMUTEHTOB WM/IN WMHIEKCHI,
PpacCuMTaHHbIE 110 TAKVIM LIEHHBIM 6YM3FaM.

Me>1<11y TE€M, CYIIECTBYIOT PUCKU M3MEHEHN PETY/IATUBHBIX ITIOAXONO0B K COOTBETCTBYIOIVIM OII€palliAiM,
B pe3ynbTaTe€ dYero MOXXET BO3HUKHYTb HCO6XOI[I/IMOCTI> COBEpIIATh CHEC/IKYM, HaIlpaB/IEHHbIE Ha
IIpeKpaleHne 0053aTeNbCTB 110 YKa3aHHbIM JOTOBOpPaM, BOIIPEKU IVIaHAM Knuenra.

2.2. IIpaBoBbIe pUCKM.

Anpec MectoHaxoxzeHns: 620014 r. Exarepun6ypr yn. Xoxpsikosa 10, 0¢.1008
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Heobxonumo oTpaBath cebe OTYET B TOM, YTO MHOCTPAHHbIe (PMHAHCOBBIE IHCTPYMEHTHI, SAB/IAIOLIVECS
0a3MCHBIMM aKTMBAaMM IIPOM3BONHBIX (PMHAHCOBBIX MHCTPYMEHTOB, He BCEr[ia SB/IAIOTCA aHATOTaMU
POCCUITCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B mr060M crydae, mpefjocTaBieMble II0 HUM IIpaBa U IIpaBuIa
UX OCYIIECTBJIEHVSI MOTYT CYI[ECTBEHHO OTIMYATbCS OT IIpaB IO POCCUIICKUM (DPUMHAHCOBBIM
UHCTPYMEHTaM.

Bo3MoskHOCTH cyfe6HOI 3alMThI IIPaB M0 IPON3BOJHBIM (GMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHBIM
0a3MCHBIM aKTMBOM MOTYT OBITb CYI[ECTBEHHO OTPAaHMYEHBl HEOOXOAMMOCTBIO OOpalljeHns B
3apyOe>xHble CyfieOHbIe 1 IPaBOOXPAHUTEIbHbIE OPTaHbI I10 YCTAaHOBJICHHBIM IIPaBUIaM, KOTOPbIE MOTYT
CYIIeCTBEHHO OT/INYAThCA OT AeiicTByoIuX B Poccun. Kpome toro, KinmeHT B 60/IbIINHCTBE CTy4aeB He
CMO>KET IOJIaraThCA Ha 3alUITy CBOMX IIPaB ¥ 3aKOHHBIX MHTEPECOB POCCUIICKMMM YIIOTHOMOYEHHBIMU
OpraHaMu.

3. PackpoiTne mapopmamu

PackpbiTie nHGOpMaLuy B OTHOIIEHUY NHOCTPAHHBIX IIeHHbIX OyMar, AB/IAIMMXCA 6a3MCHBIM aKTVBOM
IPOV3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTB/IAETCA IO MIPAaBIJIAM, AEICTBYIOIUM 32 PyOeKoM,
Y Ha MHOCTPAHHOM s3bIKe. OlLleHNTe TOTOBHOCTb aHAIM3MPOBATh MH(POPMALIMIO HA NHOCTPAHHOM A3bIKE,
a TaKke TOTOBHOCTb IIOHMMATbh OTIMYMA MEXHY HPUHATBIMKU B Poccum mpaBwiamu (UHAHCOBOI
OTYeTHOCTY, MeXIyHapOIHBIMY CTaHAApTaMy (GMHAHCOBOJ OTYETHOCTV WIJIM TIpaBuiaMy (GMHAHCOBOI
OTYETHOCTH, TI0 KOTOPBIM IyO/MKyeTcs MHGOPMAIVA SMUTEHTOM MHOCTPAHHBIX IJeHHBIX OyMar.

Takxxe poccmiicKiie OpraHM3aTOpbl TOProBmM U (mnm) OpOKepbl MOTYT OCYIIECTB/IATb IEPEBOJ
HEKOTOPBIX JOKYMeHTOB (MH(QOpMaluy), pacKpblBaeMbIX MHOCTPAHHBIM 3SMUTEHTOM JyIf YA0OCTBa
Knmenrta. B sToM cny4yae nepeBoj, MOXXET BOCHPMHMMATHCA MCKIIOUUTEIBHO KaK BCIIOMOTaTe/IbHasd
uHpOopManma K oQUIMANTbHO PacKPHITBIM IOKyMeHTaM (MHGOpMaIM) Ha MTHOCTPAaHHOM sA3bIKe. Bcerma
Y4UTBIBAlTe BEPOATHOCTb OMIMOOK IePEeBOAYMKA, B TOM YMC/Ie CBA3AHHBIX C BO3MOXXHBIM Pa3TNIHBIM
IepeBOJOM OffHUX M TeX K€ MHOCTPAHHBIX CIOB M (pas MIM OTCYICTBMEM OOIIENPUHATOIO PYCCKOTO
SKBUBAJICHTA.

Yuumwvieas eviuieusnoxennoe, Ynpaenswouwuii pexomendyem Knuewmy sHumamenvHo paccmompems
80MPOC 0 MOM, ABNANOMCA U PUCKU, B03HUKAIOUsUE NPU NPOBEOEHUU COOMBEMCMBYIOWUX ONnepavuil,
npuemnemvimu 01 Knuenma ¢ yuemom uH8ecMUUUOHHDBIX Uenell U PUHAHCOBBIX B03MOMCHOCHEN
Knuenma.

lannas Jleknapauus He umeem ceoeii yenvio 3acmasums Knuenma omkasamvcsa om ocyuecmeneHust
makux onepauuti, a npussana nomouv Knuenmy oueHumv ux pucku u OmeemcrmeéeHHo noootmu K
peuteruro sonpoca o vibope uHsecmuuuonHoi cmpameeuu Knuenma u ycnosuii dozosopa Knuenma c
Ynpaenarougum.

Y6eoumecwv, umo nacmoswan [leknapayus o puckax noHAmHa 6am, u npu Heo6xooumocmu nonxy4ume
pasvAcCHeHUs Yy 6awie20 ynpaenAwouLez0 Uau  KOHCYIbMAaHma, CHeUuanu3upyouLezocs Ha
CO0MEemcmeyoujux 60nPocax.
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Hexnapauus cocmaenena 6 06yx NOOTUHHBIX IKIEMNAAPAX, 6 CyHAe 08YCHIOPOHHEZ0 NOONUCAHUS
002060pa 0osepumenvHozo ynpasnenus (0anee []Y) na 6ymancHom Hocumerne, umMerou{ux 00UHAKOBY10
cusny, 00uH u3 komopuix naxooumcs y Knuenma, opyzoii y Ynpasnarouezo.

B cnyuae noonucanus saaeénenus o npucoeounenuu x Y (IJozosop npucoedunenus) 6 nuuHom
kabuneme Knuenma (Oanee - nuunvii kabunem), paxm noonucanus oeknapayuu noomeepiycoaemcs
axuenmom (noonucanuem 3neKmpoHHo-uudpoeoii noonucvio) Knuenma, umeem opuduteckyro cuny u
xXpanumocs 6 nuunom kabuneme Knuenma.

Hexnapayus Axyuoneprozo obujecmea «Iuu dxc Ty Hneecm» «O puckax, céA3aHHbIX ¢ 3aKI0UeHUEM
00206008, ABNAIOUSUXCST NPOUIBOOHBIMU PUHAHCOBLIMU UHCIPYMEHMAMU, OA3UCHVIM AKINUBOM KOMOPbLX
ABNAIOMCSA UeHHble OyMazy UHOCMPAHHBIX SMUMEHO8 WU UHOEKCbl, PACCUUMAHHbIE N0 MAKUM UEHHbIM
6ymazam» Knuenmom npouumana u nousama.

Knuenm ocosnaem peanvHvle pUCKU NPpU NPUHAMUU uusecmuuuonﬂbtxpebueﬂuﬁ.

Knnenr:

ITopnuco / /

Hata «__» 20__ropga
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